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South and North American Lloyds. 


Organized 1875. 


Cash Assets for Protection of Policyholders, $333,570, 


FINANCE COMMITTEE.—Josnva Piza, of Piza, Nephews & Co., 18 Broadway, 
N. Y.; Cuester C. Munrok, Hoadley & Co., 19 Liberty Street, N. Y.; J. Dossun Goon, 
of Valentine Bros., Produce Exchange, N. Y.; Joun T. Fenton, Lawyer, 261 Broadway, N. 
Y.; Witt1am H. Hurst, President Stock Quotation Telegraph Co., 16 Broad Street, N. Y.; 
Isaac BRANDON, Isaac Brandon Bros., 35 Broadway, N. Y.; James Watsn, Banker, 5 Wall 
Street, N. Y. 


New York and Chicago Lloyds. 


Established 1883. 
Cash Assets for Protection of Policyholders, 8201,495.52 

FIVANCE COMMITTEE.—O over L. Jones, Capitalist, Cold Spring Harbor, N.Y.; 
SrerHen H. Mitts, of Stephen H. Mills & Co.; W. R. Busensark, 40 Wall Street; E. J. 
Carrer, 40 Wall Street; B. SpaLDInG pE GarMENDIA, of B. Spalding de Garmendia Bros.; 

. Donson Goon, of Valentine Bros., J. T. Fenton, Lawyer, 261 Broadway, N. Y.; W. 
ERGUSON, American Forcite Powder Mfg. Co.; ALEJANDRO Santos, Consul-General, 
Bolivia. 

Under the articles of agreement in both the South and North American Lloyds and 
the New York and Chicago Lloyds, it is provided that no dividend shall be paid until after 
there shall be in the hands of the Executive Committee an accumulation of dividends de- 
clared but unpaid equal to the total liability of all the underwriters, and such sum shall 
always be kept in reserve. P c 

Issues Policies on Cargoes, Hulls and First-class Mercantile and Manufacturing Risks. 


Bankers and Merchants Lloyds. 


Fire, Marine and Inland Insurance. 


UNDER WRITERS.— Hon. Tuos. H. Carter, Hon. L. E. Quicc. Joun R. Wats, 
W. B. Dinsmore, H. BR. Parsons, B. SPALDING DE GARMENDIA, Louis SpERO, CHARLES 
K. Dutton, Josepu L. Parraca, Davin F, Casey, Joun T. Fenton, Wittiam M. Lar- 
ran, W. K, Giitete, W. B. Lawrence, James CuLcen, A. L.Sugsman, H. Cotisran, 
C. M. Pratt, C. SHretps, Geo. Srewarr Smitn, W. R. Busensark, E. J. Carter. 


The above Underwriters subscribe Five THousanp Do.tars each as a maximum liabil- 
ity ready to issue policies of insurance on First-class Mercantile and Manufacturing Risks ; 
also Cargoes and Hulls. Liberal Lines. (Underwriters will shortly be increased to thirty, 
making total Capital $150,000.) 


WHIPPLE &,CO., Attorneys, 
33 and 35 Liberty Street, New York City. 


GENERAL FIRE EXTINGUISHER 60., 


Medal and Diploma 
AWARDED BY THE 
WoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 





In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, ard with a reduction 
tn the cost of insurance of 25 to 50 per cent. 


Information and Proposals or at oe several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. 1. 








INSURANCE 


PHENIX COMPANY 


OF BROOKLYN, N. Y. 





NEW YORK OFFICE, 
4% CEDAR ST. 





THE FOUR STATES JOINT EXAMINATION 


OF THE 


COVENANT MUTUAL LIFE ASSOCIATION, 


Of GALESBURG, ILLINOIS, 


Completed May 22d, 1895, Concludes as Follows : 


“*This Association deservedly occupies a front rank among assessment 
insurance companies. The size and condition of its membership, the large 
amount of benefits which it has atinually distributed to beneficiaries, the 
promptness, fairness and liberality with which it has met its losses, show that 
its members have had reliable indemnity under its policies, The members 
are to be congratulated upon the magnificent accomplishment of building up 
an association consisting of over 46,000 persons, with over one hundred 
millions of dollars of insurance in force, and should be encouraged to give it - 
that loyal support which can, with prudent, economical and efficient manage- 
ment, greatly increase its size and usefulness, and give it a like measure of 
success in the future.” 


Examination was conducted by the following State Officials and their 
Deputies : 
BRADFORD K,. DuRFER, 
Insurance Superintendent of Illinois, 
C. G. McCartiry, 
Auditor of State of Iowa. 
THERON F, GIDDINGs, 
Commissioner of Insurance of Michigan. 
W. M. Haun, 
Superintendent of Insurance of Ohio. 





Good paying contracts based upon liberal terms always ready for producers 
of business, 


W. H. SMOLLINGER, Secretary. A. W. BERGGREN, Presipenr. 





D. S. FLETCHER, President. 


O. H. BLANCHARD, Vice-President. H. T. BRAMAN, Secretary. 


INSURANCE IN FORCE, OVER - ~. - 
AUSETS,OVER - - - - += « « 


$27,000,000 
7,000,000 


THE PIONEER COMPANY IN AMERICA to 


write under-average lives. 
IT LEADS ALL in Originality of Plan. 


New and desirable Forms of Policies, Deferred 
Premium System. 


Largest Ratio of Assets to Liabilities, Premiums 
Adjusted according to the risk assumed, 


Under-average Lives written on the only PRACTI- 
CAL, SAFE and EQUITABLE BASIS, , 


Business will be largely extended during 1895. Mana- 
gers and Agents of all companies oll comnts their 
interests by correspondence with the National Life, 


Address, 


ALBERT FRIEDMAN, Director of Agencies and Manager Agency Dept., 
HARTFORD, CONN, 








JOHN T. BAILEY, present 
JOHN MANEELY, vicé-presioent 
WILLIAM H. McCALLUM, Treasurer 











MAIN OFFICE 
921-923-925 CHESTNUT ST. 
PHILADELPHIA, PENNA, 
INSURES MERCANTILE AND MANUFACTURING PROPERTY 
AT EQUITABLE RATES 
CORRESPONDENCE SOLICITED 





FREDERICK A. DOWNES secretany 
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tainment of delegates and others in attendance upon the meet- 
ing, have had their hands full, but are credited with having done 
their work well. Among other things they proposed to do was 
to secure the publication of a series of articles in the Philadel- 
phia papers in favor of life insurance during the present week. 
How this committee got the cold shoulder from the proprietors 
Of the papers is indicated in the following extract from a letter 
received by us from one of the members : 

When the press committee began soliciting articles for publication in the 
daily papers of Philadelphia, it was with the expectation that they would be 
accepted and printed during convention week. We have had so little encour- 
agement in this direction, the daily press being 1» tically indifferent to the 
occasion and our interests, that I have been greatly discouraged and am there- 
fore not insisting upon our friends aiding us. One or two of the papers will 
give us adequate reports, but the rest are not likely to be ‘‘in it,” except in 
the memory of those who dispense advertising. 

Will insurance men never get over expecting favors of the 
daily press? Daily papers are not published to conserve special 
interests, but deal with matters of general news and public 
importance—politics, national events, European conditions of 
all kinds, and especially and above all in crime in all its phases. 
They cater to a constituency of readers that wants zews, first, 
last and all the time, the majority of whom care far less for 
insurance matters than they do for information as to what the 
distillers and brewers are doing, or what is stirring in the world 
of national and local politics. It is because of this indifference 
on the part of the daily press to special interests that class jour- 
nals have become a necessity of the times, and there is now no 
line of industry, trade or commerce that does not have a greater 
or lesser number of journals devoted to the exploitation of its 
particular claims to consideration. These journals are the 
mediums of communication between producers and consumers, 
and are valuable to both because they make a business of fur- 
nishing just the kind of information both want. When insur- 
ance men appreciate these facts they will cease striving to enlist 
the favor of the daily press, which, from its very nature, can 
have no sympathy with their specialty. 








VALUED POLICY LAWS. 


N interesting document has been issued by the committee 

on legislation and taxation of the National Board of 

Fire Underwriters, bearing on the subject of the influence of 
valued policy laws on the loss ratio in fire insurance. It is 
designated as “ Circular No, 482,” and contains the opinions of 
Insurance Commissioners and Goyernors of States as expressed 
respectively in their reports and veto messages, in addition to 
carefully prepared statistics. Reference is made to a pamphlet 
issued some five years ago by the committee on legislation, 
dealing with this same subject, in which premiums and losses 
were given down to 1889. The latest report gives fuller and 
more exact figures down to and including 1894. Statistics are 
presented, showing the amounts written, premiums, losses paid 
and ratios of losses to premiums year by year for many years prior 
to the enactment of the valued policy laws, in comparison with the 
same items since such laws have been in effect in the States of 
Wisconsin, Ohio, Missouri and Nebraska. The experience of 
the companies in Illinois, without a valued policy law, is also 
given for comparison with the result in Ohio with valued poli- 
cies. The figures prove that the prophecies of underwriters 
previous to the passage of valued policy laws, and their 
contention ever since that such laws increase the percentage 
of loss payments, have been fully justified by the event. 
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In Wisconsin the loss ratio for eight years without the valued 
policy law, including the Oshkosh losses of nearly a million 
dollars, was but fifty-two per cent, while under the law the 
percentage for seventeen years has averaged little short of 
sixty-three per cent. In Ohio the difference was even 
greater, the ratio jumping from an average of thirty-nine per 
cent for ten years to an average of over sixty per cent for the 
last fourteen years. During the latter period the loss ratio of 
the adjacent State of Illinois, where practically the same condi- 
tions prevailed in other respects, but without a valued policy 
law, was but forty-five per cent, a difference sufficient, if saved 
in the loss account, to pay half the expense of the business. A 
comparison of three years without a valued policy law in Mis- 
souri, with fifteen years after such a law went into operation, 
shows an increase of over four per cent of premiums in the 
amounts paid for losses. Nebraska’s loss ratio was forced up 
from 34.62 per cent in the five years ending with 1889 to 53.48 
per cent in the next five years by the enactment of a valued 
policy. The fallacy of the claim of the Insurance Commissioner 
of New Hampshire that the valued policy law has reduced the 
loss percentage in that State is exposed as follows : 

On page XIV of the 1895 insurance report of the Insurance Commissioner 
of the State of New Hampshire is given a table indicating that for the nine 
years previous to the passage of the law in that State the average annual per- 
centage of losses to premiums was 65.36, while the average annual percentage 
since that time is only 43 77, and from this the Commissioner argues in favor 
of the law. It is true, as the Commissioner remarks, that this showing 
should be considered, for the same method of comparison has been used by 
companies in States where the experience has been different under the opera- 
tion of the law. It may be remarked, however, that the official figures in the 
case of New Hampshire only include such losses as were reported to that 
Department. Companies of other States withdrew on the passage of the law 
in 1885. They of course made no further reports to the Superintendent, but 
their long term contracts had to be carried to termination, and losses under 
them paid. These losses were not reported and do not appear in the Com- 
missioner’s figures. and, therefore, the loss ratio apparently dropped in 1886 
to 20.13. Furthermore, the home companies reinsured to a greater or less 
extent the business of the State companies, and the resulting losses on these 
reinsurances were of course not reported to the Commissioner. It will be 
noticed from the Commissioner's table that already the State is drifting back 
to the higher loss ratio, it having been 58 in 1892, 40.36 in 1893 and 58.o1 in 
1894. If the law be not repealed, it is feared that its natural consequence 
will assert itself in that State as elsewhere, and that under its operation the 
future will record losses equally abnormal as those in other States suffering 
from similar legislation. 

From the facts stated it becomes plainly evident that the 
tendency of a law requiring fire insurance companies to pay the 
full face of their policies in case of the total destruction of the 
insured property is toward the encouragement of arson, or at 
least leads to a degree of carelessness in persons who have 
secured very full insurance on their property, which is very 
close to the border of criminality. The purpose of fire insur- 
ance is simply to indemnify propertyowners to the extent of the 
actual value of property destroyed within the limits of their 
policies ; and any statute which permits what is practically a 
legal fraud on the fire insurance companies is not only subver- 
sive of public morals, but makes the honest man pay an unnec- 
essarily high price for his indemnity. By all means let the 
valued policy laws be done away with, so that losses may be 
settled on their merits for the actual value of destroyed prop- 
erty, and not so as to yield a profit to the insured. 











—The boiler explosions in the United States during July last numbered 
twenty, causing the death of twenty persons and seriously injuring twenty- 
four others, 
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Specific Causes of a High Death Rate. 
By FREDERICK L, HOFFMAN. 

Considering further the causes of an excessive local mortality, I shall have 
to confine myself principally to the city of Boston, since it is only for Boston 
that the necessary information is available. The tenement census of Boston, 
a document issued under the direction of the Massachusetts Bureau of Labor, 
is without question the most valuable document of its kind, and it is on the 
information contained in this report that the conclusion advanced in former 
articles, that the causes of a high death rate were largely the result of the 
neglect of personal hygiene, was based. 

In the investigation of the Massachusetts Bureau of Labor the condition of 
tenements was ascertained with respect to outside, as well as inside, sanitary 
condition, The latter branch of the inquiry distinguished three subdivisions : 
First, condition as to air and light ; second, as to ventilation, and third, as to 
the cleanliness of the tenement. With respect to cleanlin@ss, the condition of 
halls, stairways, living rooms, cellars,water closets and privies was considered, 
together with such other points within the tenement and buildings as were 
indicative of conditions under this head. Tenements were further classified 
as excellent, good, fair, poor and bad. It is with the latter two conditions 
that this paper deals. A comparison is made in this paper between the death 
rates and the percentages of tenements classified as being in a poor, or bad, 
sanitary condition, together with such related phases of the inquiry as will 
afford additional information on the subject. 

In my former articles,* [ called attention to the effect of increased density 
on the rate of mortality, I stated at the time that under certain conditions 
the factor of density as expressed in the ratio of persons to a given acre was 
misleading, and that instead the density of persons to a room should be taken 
into account. Neither the reports of Dr, Billings nor the report of the New 
York Tenement Commission afford information on this important point. But 
in the Boston tenement census this information was collected with exceptional 
care, and the result is shown in the table below, which contains, in addition 
to the general death rate, the density of persons to an acre and the percentage 
































| Percentage of 
General No. of Per- No. of Per- | Population 
Warp. | Death sons to an sons toa | in Tenements 
Rates, Acre. Room. | of Less than 
| Five Rooms. 
Wards with High Death | 
Rate. 
Eighth. ....ccessecsseeses 34-56 180.92 1.06 79-36 
pi ree rerrree 32.98 45-20 1.09 84.17 
Cj ee ee 32.06 59 36 1.03 69.28 
EE dis tndre 5 0ds<s6saves 31.73 106.63 1.47 88.58 
Sevesth. ..........scccevs 28 53 125.19 1.38 83.02 
Wards with Low Death | 
Rate. 
eres 15.76 57.08 0.74 37.10 
‘Te@enty-Biit........civecccoes 17.12 27.36 0.71 | 48.41 
Twenty-fourth. .........-- 18 19 6 00 0.76 | 47-15 
ES ea 18.39 ° 82.23 | 0.74 | 43.92 
Twenty-third............. 18.53 3.62 0.81 58.01 
ON oes Kanes vissastee’ 23.59 20 02 | 0.gt 65.61 


The facts brought out in this table supports the conclusion of Dr. Newsholme, 
that ‘‘ the number of rooms occupied by each family is of much more import- 
ance in regard to health than the number of persons living on a given acre ;” 
or, in other words, ‘‘ increased aggregation of the population on a given acre 
has no influence in raising the death rate, except in so far as it is accompanied 
by overcrowding in individual rooms.” The case is well illustrated in the case 
of the Peabody dwellings, which have a density of 751 persons to the acre and 
a death rate of 15.7 per 1000, against a density of fifty-four person to the acre 
for the city of London, with a death rate of 17.8. Had this factor been taken 
into consideration in the investigation of the New York Tenement Commis- 
sion the statement that ‘‘there is no parallelism between the house density 
and the death rate” would not have been made, as it is not justified by the 
facts properly taken into account. 

Desirable as it would be to consider here the numerous factors which affect 
the general death rate exclusively of sanitary conditions, especially the import- 
ant factors of race and nationality, as well as the conditions of the soil on 
which a certain class of dwellings are located, it is not possible to do so here. 
Considering therefore the relation of sanitary conditions of the dwelling to the 
rate of mortality, I have followed the same method as used in former articles, 
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with low death rates. The table which follows will show the percentages of 
that is, the grouping of five wards with high death rates and of five wards 
tenements classified as poor, or bad, with regard to inside and outside sanitary 
condition : 




















| 
| Outside : 
4 Death | Sanitar Light and | ventilation.| Cleanliness. 
saad Rates. } Condition. Air. 
Wards with High | 

Death Rate. | 
Eighth ......+..c0e.. 34.56 | 10.20 640 | 6.26 II 21 
Thirteenth ........... 3298 | 26.41 19.71 | 20.48 | 22.71 
i eee 32.06 | 17.36 10.79 10.28 | 20.12 
BE sneinnns cseeseeis 31.73 20.42 15.59 15 29 21 60 
OTN his osbacsecess 28.53 25.86 24.59 | 23.83 27.66 

| 

Wards with Low 

Death Rate. - J 
Eleventh ...........-. 15.76 | 14.40 8.92 8.28 | 6.61 
cy. See 1712 | 1.97 452 | 549 | 6 52 
Twenty: fourth........ 18.19 | 8.66 4-92 5.12 | 6.13 
Eighteenth .........-- 18.39 Io 50 9.92 10.33 9.59 
Twenty-third ........- 18.83 6.56 4 37 3-17 | 6.15 
BOR. os cicccsvsnness 23.59 | 12.08 | 8 38 8.41 | 12.30 





This table reads that in Ward 13, for example, with a death rate of 32.98 
per 1000, 26.41 per cent of the population living in rented tenements were 
living in houses in poor, or bad, outside sanitary condition. By outside sani- 
tary condition is meant the condition of the streets and sidewalks, alleys and 
courts, provision for yards, light air, drainage, etc.; that is, conditions for 
which the municipality is largely, if not solely, responsible. According to the 
report this ward had more than one-fourth of its population exposed to unsani- 
tary conditions, detrimental to health, The existence of defective outside 
conditions the report well states, ‘‘ is, upon the whole, an indictment against 
the city, for while some of the defects are due to uncleanly kept private ways 
and alleys, the responsibility of the city for the existence of such defects can 
hardly be avoided.” 

In the same ward about twenty per cent of the population were subject to 
poor, or bad, condition as regards light air and ventilation. It was stated in 
another part of this paper + that, according to Dr. Houghton, the air of the 
average New York tenement was as pure as that of the average residence of 
the better class of the population, and the very low percentage of tenements 
classed as poor and bad on this account in Boston would seem to support this 
view, although the two investigations did not cover exactly the same points. 
About twenty-three per cent of the population were living under poor, or bad, 
sanitary conditions, on account of the uncleanly condition of the tenements ; 
that is, on account of conditions for which the tenants were largely, if not 
solely, responsible. 

In all wards with high death rates, excepting the Eighth Ward, the percent- 
ages of poor, or bad, sanitary condition are in excess of the average percentage 
for the city. In wards with low death rates the percentages are correspond - 
ingly low. The point of most importance is, however, more clearly brought 
out in the following table, in which the preceding table is so arranged that the 
percentages showing the tenements in poor, or bad, sanitary condition on 
account of uncleanliness are placed first ; the percentages showing municipal 
neglect are placed second, while the percentages showing sanitary defects for 
which the owner of the tenements is responsible are shown last. 


PERCENTAGES OF TENEMENTS IN Poor, OR BAD, SANITARY CONDITION. 
(Wards with high death rate.) 








| | ‘ 
Eighth. (Thirteenth) Twelfth. Sixth, Seventh. 





| % ‘| % % % % 
Cleanliness..........----++ 11.24 22.71 20.12 21 60 27.66 
Outside sanitary condition. . 10.20 26.41 | 17.36 20 42 25.86 
Light and air.........-.0- 6.40 19 71 10.79 15.59 24.59 
Ventilation ...........+++ ° 6.26 20.48 | 10.28 15.29 23.83 


(Wards with low death rates.) 








Eleventh. | Twenty- | Twenty- |pighteenth| Tent 
| 
% % % % % 
Cieanliness..........--+--- | 6.61 652 6.13 9.59 6.15 
Ontside sanitary condition. . 14.40 1.97 8.66 10.50 6.56 
LAégint amd GIF. ..ccccccccces 8.92 4-52 492 9.92 4-37 
5.12 10.33 3-17 











VOR osc cccecescceces | 8.28 5-49 





* Tue Spectator, September 5 and October 10, 1895, 





+ Tue Spectator, October 10, page 171. 
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It will be observed that the percentages of poor, or bad, sanitary condition, 
the result of personal neglect, are almost without exception in excess of the 
percentages expressing poor and bad sanitary condition due to other causes. 
The percentages showing the neglect of the municipality rank next to the 
former, while the percentages indicating the negligence of the landlord are the 
lowest of all for wards with high death rates. The delinquency of the indi- 
vidual is therefore clearly brought out here ; next to the individual that of the 
municipality, and finally that of the landlord. Therefore the inference seems 
warranted that any material reduction in the excessive death rate of certain 
sections of our large cities must be accomplished by a co-operation of the indi- 
vidual, tenant and the municipal sanitary authorities. All efforts on the part 
of the municipality and the landlord for the amelioration of the condition of 
the lower classes will fail, unless there is a determined effort on the part of 
the individual to do his share. The Jew, with his proverbial habits of atten- 
tion to matters of personal hygiene, has a death rate of 16.71 per 1000 in the 
slum district of New York city (Wards 7, 10 and 13), against a rate of 36.04 
for the Irish, 35.77 of the English and 22.14 of the Germans living in the 
same locality, subject to the same unsani ary outside conditions and living 
under the same low economic conditions. In the east end of London, accord- 
ing to Dr. Longstaff, the Jew enjoys a much lower rate of mortality than the 
Christians. 

The causes of a high local death rate are therefore more the result of indi- 
vidual and social neglect to matters of personal and public hygiene than as a 
necessary consequence of the housing of the population or their general social 
and economic condition. I do not wish to be understood, however, as under- 
rating the evil effects of overcrowding of the population into a small number 
of rooms, the disastrous results of life in dwellings located on made, or marshy, 
land, nor. most of all, the powerful influences of race and national character- 
istics, but most of these are causes which are less difficult to control, less sub- 
ject to change and amelioration, whereas the former can be changed if proper 
attention is given to the matter. 

If life insurance companies could be induced to take an active interest in sani- 
tary affairs and problems of public health along the same lines as fire insurance 
companies concern themselves about water supplies and fire protection, it 
would not be so very long before the present waste of human life in our large 
cities would be reduced to a minimum, 








NEW YORK SURVEYS. 


SomE of the visitors to this city in the past week were A. O. Pessou of New 
Orleans, general agent for the Union Central Life and vice-president of the 
Chalmette Fire; E. S. Wilson of Macon, Ga., secretary of the Macon Fire 
and manager of the Southern department of the Firemans Fund; E. G. 
Seibels, adjuster, of Columbia, S. C.; and Manager Miethke of the Magde- 
burg Fire. 

* * * * 

THE burning of the twine mill of the Empire Cordage Company at Cham- 
paign, Ill., last week doubtless caused considerable sorrow in G. A. 
Stanton’s office, if the published reports of insurance are correct. The 
American Lloyds is stated to have had $45,000 on this mill, the Great West- 
ern Lloyds, $10.000 ; the New York and*Boston Lloyds, $5000; the New 
York Fire, $15,000, and the Sprinkler Mutual, $10,000. The insured seems 
to have displayed a discrimination in placing his insurance that will stand him 
in good stead. 

* * * * 

THE examination of the New York State Mutual Fire is now in progress. 
There are numerous rumors concerning the condition of this company, but 
nothing definite is likely to be made public until the report of the examiners 
is presented to Superintendent Pierce. 

* * * * 

IT is understood that the negotiations between Henry Edwards and M. W. 
Conkling & Co. for the transfer to the latter of the control of the German. 
American Fire and Marine Lloyds have fallen through. M. W. Conkling & 
Co, have just brought out the Importers and Traders Fire Lloyds, with fifty 
subscribers, and the Royal Fire and Marine Lloyds with fifteen subscribers. 

* * * * 

Tue Tariff Association has not yet taken up the question of general mini- 
mums and schedules, which has been in committee for several months, and 
was to have been acted upon last week. Two meetings were held, but this 


important matter, upon which rests the subject of equalizing rates, was 
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untouched. The general effect sought for by the committee having the rates 
in charge is to adjust rates on a basis which will give the best risks some ben- 
efit and penalize the poorer classes more in conformity with the views of the 
companies than the present schedule. There is hardly any division of senti- 
ment among the companies upon this point, but there is a fear in some quar- 
ters that the rates may be disturbed unnecessarily. While it is true the 
present rates are peacefully received in a majority of cases, there are some 
signs of rebellion which should not be overlooked or ignored. 


* * * * 

WE understand that there has been a wholesale cancellation of mutual poli- 
cies in this city during the past week, and that it is dicovered that some of 
them have been written on New York risks in defiance of the ruling of the 
Insurance Department. 

* * * * 

THE presence of the manager of the Magdeburg Insurance Company of 
Germany has led to the opinion that the company will make a deposit in New 
York and establish branch in this city. There is reason to believe that 
only half the story is true, The company has an important business on 
the Pacific coast and in Colorado, and has been driven from the latter State 
because it has no deposit in any other State. To deposit here is to protect its 
Colorado business, The relations of the Magdeburg to the Royal’s Eastern 
business are well known, and it is suggested that the deposit in New York 
may be a help to the Royal in the change of its reinsurance reserve. If the 
Magdeburg makes a deposit the Royal will get credit for reinsurance paid, 
whereas heretofore it took no credit for any reinsurance effected with that 


company. 
* * * 


THERE is a tremendous rush for cotton excess lines now from New Orleans, 
Vicksburg, Houston, Texas and other Southern points. The English com- 
panies are seeking reinsurance, and it is reported are ready to accept the 
better class of Lloyds for their lines. The Home of New York has some 
large lines in Houston warehouses. The Vicksburg orders are mainly from 
agents and through brokers. It was stated on Monday that the New Orleans 
orders for excess lines already amounted to over $1,500,000. Notwithstand- 
ing, some of the agency companies are taking larger lines in that city than 


ever, 
* * * * 


J. HERON DuNCAN of the Royal Exchange has returned from the Pacific 
coast, and is now in the city ready to take his departure for London on the 
Cunard steamer on Saturday next. Mr. Duncan frankly informs all enquirers 
that the results of his visit will be communicated to his directors next month, 
and if any action follows it will soon be made known, but he is otherwise 
wholly uncommitted. 

* * * * 

THERE is a story in circulation that another stock company is in contem- 
plation, and that a Lloyds will furnish most of the capital. What weakens 
the story is that agents in other cities are to be chosen on the basis of the 
amount of capital they can furnish to float the enterprise. There is some- 
thing suggestive of the Columbian of Louisville in the proposal. 

* * * * 

THE complaint has been so general that rates on churches were made so 
high under the operation of the tariff schedule that a recent vote rescinded 
the former rates and adopted a new schedule, making the basis twenty-five 
cents instead of forty. Several companies which formerly did a large business 
in church risks have lost most of them through the higher rates, and upon a 
comparison of experience it is discovered that, after all, with an eighty per 
cent coinsurance clause the companies have made money on the risks in this 
city. 
* * * * 

Since the casualty companies have prepared a special classification for 
teams and wagons of various kinds, it is reported that some new and special 
features relative to bicycling will soon be introduced by way of amendment to 
the usual Accident applications. We can imagine many new questions which 
may be asked with propriety, especially of beginners, but what of the New 
Woman and the bloomer costumes ? 


* * * > 
WE are told there is some troubles in the rates on dwellings on Staten 
Island, and that the suburban tariff rates are being cut by companies in this 
city. The rates now are so much higher than they were two and a half years 
ago that there is considerable opposition on the part of policyholders to pay- 
ing the increase on renewals. Two-thirds of the Staten Island dwelling busi- 
ness is done in this city, and it is not remarkable that there should be some 
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rate-cutting to obtain the business. An informant says that twenty per cent 
brokerage is being paid on dwelling risks, and the faithful companies are 
growling. 

* * * 

WE learned a few days ago of a singular incident growing out of the 
decease of the American Casualty Company. The bond of that company had 
been given in lieu of individual security for costs in an important court case. 
The case had lingered in the courts for several years, and was finally settled 
a fortnight ago upon a report of a referee. The costs had increased, and 
when the judgment was rendered amounted to nearly $1500, including 
referee’s and stenographer’s bills. The party against whom judgment was 
rendered had furnished the American Casualty bond in (891, and supposed 
the matter was ended so far as he was concerned. As he is reported to be 
bankrupt, the other side for the first time began hunting up their security, 
when they learned that the only bond was that of the defunct Casualty Com- 
pany. They are in despair about their remedy. The thought seems never to 
have occurred to anybody to take a look at the security while the case was 
pending. They were a smart lot of lawyers, truly. 


* * * * 

THE regular admission of the Atlas of London to New York State, which 
has been applied for, will enable Frank Lock, its general agent for the East- 
ern States, to accept a large quantity of good business, from which the Atlas 
previously only got the dribblings, after other companies were filled up. The 
Atlas is a strong company and will be well patronized. 


* * * * 

SEVERAL new subscribers have lately been added to the list of the Trades- 
mens Fire Lloyds, of which Chas. R. Arents is attorney. Among them are 
John Gibb, of Mills & Gibb; W. J. Quinlan, Jr., cashier Chemical National 
Bank ; James Talcott, and W. E. Iselin, of Wm. Iselin & Co, 











CHICAGO SURVEYS. 


THAT rank scheme concealed within the fold of the Western Union and 
styled the Western Factory Insurance Association is beginning to be exploited, 
and it is reported that two prominent English managers are on the war path 
because of the boldness of the factory fellows in trying to raid Chicago terri- 
tory. Though receiving the sanction of the Union as to its operations in 
Union territory, a large element in that body is known to be hostile to the 
aims and methods of the factory clique, and now that snares have been laid 
for the capture of sprinkled plants in Chicago, the factory schemers will also 
have the Chicago Underwriters Association to reckon with. 


* * * * 


ATTENTION was called some time ago in these columns to the abuses which 
might be expected to arise under the powers granted by the local association 
to the executive committee in the matter of meeting mutual or non-board 
competition, no promulgation of such special rates being ever made to the 
membership. It is stated upon high authority that the Factory Insurance 
Association recently ‘‘ worked” our local association in the interest of a well- 
known local agent. It seems that representations were made to the executive 
committee that certain companies had lost, or were about to lose, a certain 
sprinkled risk, and the secretary of the association was, therefore, author- 
ized to solicit the insurance at a specially reduced rate, and if successful, 
place the lines in the companies most closely associated with the risk and par- 
ties in interest. This was done and the risk regained for association com- 
panies, but it was discovered that curiously enough the companies receiving 
the business were all members of the Factory Association, and that the local 
agent who pulled the string had received (as alleged) a commission of five per 
cent upon the whole transaction, 

* * * * 

IN the above case the Factory Insurance Association did not, perhaps, act 
in its capacity as such, but the same set of companies is alleged to have car- 
ried out the s:heme through the medium of their factory inspector and with 
the aid of a local agent. The secretary of the Chicago Underwriters Associ- 
ation, it is almitted, acted in entire ignorance of the ring game which was 
being played by or upon the executive committee. Last week the proprietors 
of another large Chicago risk are reported to have been waited upon by a 
representative of the Factory Association with an outline of the same process 
for getting reduced rates, ‘* board companies at less than board rates,” ‘* one 
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inspector only” and ‘‘ one adjuster in case of loss.” Dost like the picture? 
If so, call on one W. E. Higbee, manager of the Factory Sin-dicate. 
* * * * 

THE agency changes continue tosurprise the street. The United Firemens 
of Philadelphia goes from Hopkins & Hasbrouck to Granger Smith, Miller & 
Co., while the Commercial Union of London gives an agency to Goodwin, 
Hall & Henshaw, with an independent line for down-town business. P. H. 
Fleming & Co. have ceased to be members of class No. 1, and a new firm is 
expected to soon apply for membership as agents of the Western of Aurora— 
whatever that may be. 

* * * * 

Tue Caledonian is in the field for ‘‘ excess” lines, same as the Union of 
London, and some other English offices have also announced their willingness 
to remove the raison d etre {or Lioyds and mutuals. 

x * * * 


But, alas, now comes the Niagara Mutual of Philadelphia with a ‘ per- — 


petual charter” and a manager named Shinn, and not being hampered with 
the care of any assets, announces that it ‘* will accept $10,000 lines on first- 
class sprinkled risks without regard to tariff rates, and will allow twenty per 
cent on all acceptable business.” 
* * * * 
ARTISTIC printing is in vogue with the profession. Cowan & Van Every 


- issue a tasteful card, and Loeb & Coffey a quaintly printed circular notice 


with a bit of ribbon and a red seal. Webster, Wiley & Co. have also a new 
engraved card with a picture puzzle in the corner. The guessing runs all the 
way from Ibsen to the latest Russian pianist, but the firm insists that it is 
nothing worse than the head of a dandy Lion, 

* * * * 

THE Hartford issues a new booklet, emphasizing the fact that the congested 
districts of a few large cities might be simultaneously destroyed and yet the 
Hartford keep on doing business at the old stand, slightly damaged, perhaps, 
but still in the ring, and ready for another century of high class service, 

* * * * 

LAsT summer the executive committee suspended the use of a very excel- 
lent lumber form containing clear space clauses and other important safe- 
guards, and was subjected to some criticism at that time. Quite recently the 
committee granted a special dispensation to the New York Life Insurance 
Company in the matter of waiving the contribution section of the mortgage 
clause. As the life company had about arranged a blanket contract with the 
home offices of the companies, the committee's action is deemed by some as 
unnecessarily frank, as the present direct exception will soon have the effect 
of making the present mandatory clause simply advisory. There is a strong 
sentiment against the present rule as to one form only being applicable 


to loans. 
ok * A 


A case of a doctor having to take his own medicine occurred last week, 
R. S. Critchell having sustained a small loss upon his fine residence in the 
Kenwood district. The insurance was all in board companies, but there is a 
well-founded suspicion that in this case the agents divided commissions 
with the insured. 

* * * * 

THE destruction of the Northwestern Fertilizing Works at the Stock Yards 
last week happily removes what has always been a serious menace to the adja- 
cent properties in that section, and it is safe to say that companies will now 
take a more generous view as to the aggregate lines which can be safely risked 
in Packingtown, It is understood that this fire will also remove some of the 
cash funds, if any, of certain Lloyds and mutuals. 

* * * * 

ANOTHER dangerous risk was ‘‘ removed” last week when the Empire 
Cordage Works burned at Champaign, Ill. The loss is estimated at over 
$100,000, and the following *‘ amateurs,” after thus getting it in the neck, 
will not perhaps look as handsome, but will know considerably more about 
the ropes than they did before ; insurance, $85 000, divided as follows: 
American Lloyds, $45,000 ; N. and B. Lloyds, $5000 ; G.W. Lloyds, $10,000 ; 
New York Lloyds, $15,000 ; Sprinkler Mutual, $10,000, 


* * * * 

A DISPATCH from Detroit states that one William A, Haines, an insurance 
agent representing a New York Lloyds, has been arrested there on a warrant 
charging him with violating the State insurance laws. The complaint was 
made by Mr. McGregor of the lumber firm of Caldwell, McGregor & Co, of 
Harrisville, Mich. Haines insured the lumber yards and docks of the firm in 
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a New York Lloyds concern which has no legal right to do business under the 
laws of the State. The arrest was made really for the purpose of a test case. 
Haines was released on $1000 bail. 


Notes Among Life Insurance Men. 

THE October meeting of the Life Underwriters Association at the Union 
League Club last Thursday was not only the largest and most effective meet- 
ing yet held, but in giving a unique greeting to three prominent Insurance 
Commissioners just prior to the assembling of the National Convention in 
Philadelphia, it undoubtedly gave a special impulse to such measures as it is 
hoped may be taken by that body to support the work so auspiciously inaugu- 
rated by the companies in New York. 

* * * * 

OF course, there are many who feel sceptical as to the outcome of the New 
York compact, believing with Col. Greene that rebating will continue so long 
as the companies secretly desire it and furnish their agents the tools with 
which to carry on the silent work. But the application of a little optimism 
at this juncture may not come amiss, and while it is hardly likely that the 
application of the Merrill galvanic battery will ever revive the remains of the 
anti-rebate laws, we should have faith that the national and local associations 
will join hands with the companies in their latest move to do something for 
the old policyholders by cutting down the inordinate expenses of the business. 
Supt. Darfee of Illinois pointed out the present American disease in a few 
words, when he stated that the expenses of American life companies were 
more than double those of England, 

* * * * 

THE utter lack of sociability among the fire underwriters seems to have driven 
some of them to attend Presdent Stearns’ life entertainments, as among the 
guests at the last dinner were R. J. Smith of the Traders, H. C. Eddy of the 
Commercial Union, J. S. Belden of the London and Lancashire and R. M. 
Buckman of the Reliance Mutual. It is so long since the Fire Underwriters 
Association had a banquet that there is an actual want of acquaintance between 
many of the older members and the new brethren who have come into that 


fold. 
* * * * 


THE dinner last Thursday was particularly choice, and the tables decorated 
with illuminated pumpkins, and corn from which the juice had never been 
extracted in the Kentucky way. Tine Wagner quartette furnished the musical 
numbers as before, and J. F. Burger gave a dialect recitation of ‘‘ Old Octo- 
ber” in a most artistic manner. 

* * * * 

R. J. SmirTH told a few interesting stories, and while disclaiming any spe- 
cial knowledge of life insurance, said that ‘‘ rebates” and ‘‘ cut rates” and 
‘* high commissions ” had a very familiar sound, as once in a while something 
of the kind would turn up inthe fire branch. The genial pessimist of La 
Salle street proved as popular among the life boys as he is among the fire 


workers. 
ok * * * 


THE address of the evening was, however, that of Chas. B, Soule of the 
Union Central, and its plain and stirring truths should be echoed by the dele- 
gates who will this week assemble in convention at Philadelphia. In saying 
‘*a word to the wise,” Mr. Soule had the courage to express his honest con- 
victions, and it is to the credit of the Chicago association that his sentiments 
were shared by every one present. 








CORRESPONDENCE. 


ALBANY. 
[From Our Own CORRESPONDENT. ] 

Bitter as may be the fight in New York city against rebating, a sensation 
will soon be sprung in this city which will prove that the fight is just as bitter 
here, and that before long the courts will be compelled to pass upon the 
question as to the right to rebate. Only among a few life insurance agents in 
this city and Troy are the facts of the sensation known, but they are as follows : 
A life insurance agent of Troy went toa lady and gave arate on a policy. 
While this was under consideration an agent of this city went to her and 
offered a rebate. She accepted this rate and gave her note in payment for the 
policy. The Troy agent, hearing of the matter, went to her and stated that 
as she had accepted a rebate the policy was null and void. In order to ascer- 


ain if this was so the lady put the matter in the hands of Mr. Quandt, a 
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prominent brewer, who wrote to Superintendent Pierce and asked him the 
following questions: 

First—Does giving a note in settlement of the premium, under rebate, 
invalidate the contract of insurance ? 

Second—Could the company repudiate payment of the policy contract upon 
technical points ? 

Third—If the contract of insurance is invalidated, could the company 
recover on the note ? 

Fourth—If I demanded my note in return for the policy and agent's check, 
would the company under the law be obliged to return my note? 

Mr, Quandt received the following letter from the Superintendent of 
Insurance : 

DEAR Sir.—I am duly in receipt of yours of the 17th inst., submitting to 
me several questions which you asked me to answer in detail, growing out of 
a transaction involving what is known as a rebate to the insured by the agent 
of a company from the premiums to be paid in the procurement of a policy of 
life insurance. I answer your questions by covering them all as follows. 

Rebating, so called, is prohibited by the laws of this State (insurance law, 
section 89). A violation of the provisions of this section is made a misde- 
meanor (penal code, section 577b). The Court of Appeals holds the law to 
be constitutional (Pepple vs. Formosa, 131 N. Y.. page 478). 

I know of no decisions within this State which deal directly with the ques- 
tion as to whether a life insurance policy which was obtained in violation of 
the provisions of section 89, referred to above, would be an invalid contract. 
I believe decisions in some of the States have virtually held that this would 
be the case where anti-rebate laws have been enacted. 

I think it may be said with safety that a contract which was negotiated in 
violation of law and where the negotiations thereof constituted a misdemeanor, 
would likely to be held by our courts to be invalid. Hence all notes, checks 
or other agreements growing out of such illegal transaction would also, I think, 
be held to be void. Yours very respectfully, 

JAMEs F, Pierce, Superintendent. 

The attorney having the case in charge, upon receipt of this letter, in behalf 
of the insured wrote the alleged rebaters, demanding of them the note given tor 
the policy and returning the policyto them. The rebaters refused to give up 
the note. At this point a combination of some of the life insurance agents of 
this city and Troy was formed for the purpose of bringing the rebater of this 
city to justice. They have raised a fund for that purpose and they promise 
a sensation as soon as the alleged rebater is arrested. 

The Underwriters Association of Eastern New York is arranging for its 
banquet, which will be held at the Kenmore in the early part of December, 

S. C. Bull has been appointed as general agent of the Eastern States for 
the Connecticut and General Life Insurance Company. 

The Atlas Assurance Company of London, England, has filed its application 
to do business in this State with Superintendent of Insurance Pierce. The 
company intends to do a general insurance business and has made the neces- 
sary deposit. Its agent will be Frank Lock, and he will have an office in 
New York city. 

The Security Trust Company of Philadelphia, Pa., has filed its papers to 
do the business of life insurance in this State. The papers have not been 
passed upon yet by the Superintendent. Its proposed managers are Fleming 
& Kell of New York city. 

E. B. Cantine, who represents the New York Life Company in this city, is 
adding to his reputation as an agent the record of an active politician. He is 
not only clerk of the board of supervisors, but is having as much to say as 
anyone with reference to the nomination by the Republicans for Mayor. 

The scheme to abolish the custom of rebating, which has now been adopted 
by the insurance companies of New York and Massachusetts, is a scheme 
which originated in the mind of H. S. Buliof this city. Mr. Bull is a modest 
man and has received no credit for thinking out the idea. He has letters in 
his office, though, from Insurance Commissioner Merrill of Massachusetts, 
John A. McCall of New York and other leading insurance men, approving of 
his scheme. ‘The letters are dated a year ago and were sent after the scheme 
had been outlined to them by Mr. Bull in person. BATES, 

ALBANY, N, Y., October 21. 





NEW ENGLAND. 
[From Our Own CoRRESPONDENT.] 

The Philadelphia Underwriters, composed of the Insurance Company of 
North America and the Fire Association of Philadelphia, has entered New 
England and has appointed C. C. Kimball & Co. of Hartford managers for 
New England. There will be a great scramble for representation throughout 
the whole field, for the Underwriters write large lines. It is understood that 
the company will not have a Boston agent, as the companies severally do a 
large business here. ‘The Fire Association is represented here by John C. 
Paige and the North America by Scull & Field. 

The Royal Insurance Company has entered the Factory Insurance Associ- 
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ation. After the investigations which the Exchange made into the matter of 
declaring rates off, and calling to mind the circumstances which led up to this, 
the Royal's entrance to the Factory Insurance Association came as a surprise. 
All things considered, it is a good thing all around, for if the Factory Insur- 
ance Association is to do the big things which rumor says it proposes to 
attempt, the gathering in of the Royal was a wise thing. There would have 
been no end of excitement with the Factory Insurance Association pursuing 
an energetic policy and the Royal not in it. 

The Franklin mutual assessment is regretted among mutual insurance men 
for it is expected to work a hardship to mutual fire interests. The business 
was just recovering from the Suffolk and Commonwealth troubles, and this 
matter will stir up the old argument as to the liability of the holder of mutual 
policies. The Franklin’s troubles grow out of poor management and unskil- 
ful underwriting and its failure to succeed is no argument against mutual 
companies doing a general mercantile business. It formerly confined its 
attention to farm business, and there are many farmers in Franklin county 
sore over the prospect of a fifty per cent assessment. The farmers interested 
in the Franklin were not confined to its policyholders, There are others. 

Members of the brokerage committee of the Boston board have been very 
reticent in regard to the committee's action in the Curtis Clark matter, and 
the only information vouchsafed is to the effect that the case is not settled. 

Roland Lamb has the sympathy of a large circle of friends in the bereave- 
ment which has come to him in the death of his mother, The venerable lady 
was sick but ashort time. She was buried last Saturday. 

The society with the long name will, so far as can be learned, give the 
industrial life companies a well-earned rest this year and the legislature a 
holiday. This, according to the society's secretary, is not because there is a 
lack of evidence, for he thinks last year’s evidence could be used over again 
to advantage, but owing to the enormous expense entaiied in attempting to 
secure legislation on this question. The finances of the society are not in a 
condition to warrant so great an outlay with so poor a chance of any returns. 

The seventh clause of the second resolution in the anti rebate agreement 
does not read to the liking of some interested parties, and a slight explana- 
tion isn order. It says that the accounts of the referee shall be audited by 
the president of a company having its home office in Boston. Someone 
remarks that this looks altogether like too much Boston. It should be stated 
that the agreement read originally ‘* having its home office in the city in which 
the referee resides,” but it was not printed untit after a Boston man was 
appointed referee, There is nothing in the printed agreement to show that 
that the ex-Governor of Massachusetts resides here, or near here, so this 
will, doubtless, enlighten some who were wondering ‘‘ why Boston more than 
any other place?” 

Henry M. Meek has succeeded David Moore as president of the Essex 
Mutual Fire of Salem, and James ©, Foster is elected vice president. Harry 
B. Treadwell takes the place on the directory of the late H. O. Flint. 
Ex-president Moore still retains the treasurership of the company and con- 
tinues as a director. 

Elmer A. Lord, general agent of the London Guarantee and Accident 
Company, was married to-day to Mrs. Blanche Dutton of Malden. 

John C, Spraker, Sr. and John C, Spraker, Jr., father and son and residing 
at Malden and West Dedham, respectively, have been arrested by the fire 
marshal for setting fire o a house owned by them at Malden. 

Fire Commissioner Russell has been severely criticised by the common 
council for opposing the one day off in seven for the firemen. The council at 
its last meeting appropriated $17 000 to meet the additional expense necessary 
to enable the firemen to have this extra day. 

Assistant Chief Regan, who was badly injured a few days ago by falling 
bricks, is progressing satisfactorily. Regan, in the opinion of local under- 
writers, is the best man in the Boston fire department, 

The Armenia Fire Insurance Company of Pittsburg was admitted to do 
business in Massachusetts on Oct. 22d. John C. Paige has been appointed 
agent. 

The National Surety Company of Kansas has been admitted to Massachu- 
setts. The State agent resides in Lowell, and is E. M. Tucke. 

The London Assurance Corporation has entered New Hampshire for busi- 
ness and is looking for good representatives, OBSERVER. 

Boston, MAss., October 21. 








—The Monroe County Co-operative Fire of Rochester will, of course, operate 
only in the county named, writing preferred risks. Alex. B, Lamberton is presi- 
dent of the company and Jacob C. Lombard is its secretary. 
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NEWS OF THE WEEK. 


National Convention of Mutual Life and Accident Underwriters. 
[SpectAL TELEGRAM TO THE SPECTATOR. | 
ATLANTA, GA., October 23, 1895. 

The twentieth annual session of the National Convention of Mutual Life 
and Accident Underwriters is holding in the Gate City during one of the 
liveliest and most exciting weeks in the history of the new metropolis of the 
South. : 

The mutual underwriters represent a body of earnest thinking men, who 
meet annually for the purpose of discussing and legislating on matters pertain- 
ing to their business, and even the unusual attractions of the great Exposition, 
the visit just at this time of President Cleveland and cabinet, the Governors 
of Connecticut and Virginia and their uniformed staffs, and thousands of 
sight-seers from Northern, Western and neighboring States, have not pre- 
vented the convention from doing a full day’s work, the sessions extending 
from 10.30 until after six o’clock, with only a short adjournment for lunch, 
The convention will continue in session Wednesday, Thursday and Friday, 

When President David W. Edwards called the convention to order, he 
introduced Rev. Dr, Roberts, who opened the session with prayer. 
Addresses of welcome to Georgia and Atlanta were then made respectively by 
Attorney-General J. M. Terrel and Mayor Porter King. L. L. Knight of The 
Auanta Constitution was also introduced, and delivered a very eloquent 
address of welcome on behaif of the press. George D. Eldridge, on behalf of 
convention, in graceful and appropriate language responded to these three 
addresses. 

President Edwards then delivered his annual address, in the course of 
which he dwelt on the value of the work of the legislative committee and its 
influence on State legislation, and predicted that such influence should in time 
open every State to reputable mutual companies, and bar the gates to all 
fraudulent concerns. 

Mr. Reinmund of Binghamton introduced W. A, Wright, State Auditor of 
Georgia, who, after being elected an honorary member, spoke to the conven- 
tion. Sixteen years ago, he said, he found in Georgia when he took office 
one mutual association licensed to do business, and that company was the 
Hartford Life. It took in that year a few dollars in premiums from Georgia 
citizens, To-day there were thirty-one mutual life and accident associations 
in the State, receiving a premium income of $286,000. 

The president appointed the following committee on credentials: B. F. 
Dyer, E. H. Whitcomb, G. R. McChesney. This committee reported the 
following-named companies represented by the persons mentioned : 

Companies represented—Bankers Alliance, Los Angeles, J. N. Russell, 
Jr., secretary, J. N. Priest. Covenant Mutual, Galesburg, LIl., A. W. Berg- 
gren, president; W. H. Smollinger, secretary. fidelity Mutual Life, Phila- 
delphia, L. G. Fouse, president; Alexander, McKnight, vice-president. 
Hartford Life and Annuity, K. B. Parker, president; Stephen Ball, secre- 
tary. Maine Benefic Life, Auburn, N. W. Harris, secretary; Wa'lace K. 
Oakes, M. D. Masonic Life Association of Western New York, Nelson O. 
Tiffany, secretary. Mutual Benefit legislative associates, John J. Acker, 
George R. McChesney. Mutual Reserve Fund Life. New Vork, F. A. 
Burnham, president; George D. Eldridge, actuary. Mutual Life Associa- 
tion, Hartford, D. S. Fletcher, president ; A, Friedman, manager of agencies. 
National Life and Maturity, Washington, Dr, P. S. Riddelle. New England 
Mutual Accident, B: ston, Benj. F. Decker, secretary and manager. North- 
western Life. Minneapolis, David W. Edwards, president ; Dr. J. F. Force, 
secretary. Northwestern Masonic Aid Asscciation, Chicago, Daniel J. 
Avery, president; Wm. Law, Jr. Provincial Provident Institution, St. 
Thomas, Calvin McDougall, president; E. S. Miller, secretary. Security 
Mutual Life, Binghamton, H. J. Reinmund, president; B. F. Reinmund. 
American Life Annuity Company, Nashville, J. Claude Martin, secretary, 
Des Moines Life Association, C. E. Rawson, president; Mrs. L. C. Raw- 
son, secretary. Bankers Guarantee Fund Life Association, Atlanta, Craig 
Cofield, general manager; F. R. Bunker, secretary. Home Security Life 
Association, Saginaw, O. M. Belfry, president. Connecticut Indemnity 
Association, Waterbury, John B_ Doherty, secretary; Julius A. Burney. 
Honorary member, Hon. W. A. Wright, Comptroller-General and Insurance 
Commissioner State of Georgia. 

Medical section: Dr. Horace G. Hill, Philadelphia; Dr. D. McCarthy, 
St. Thomas; E. N. Wing, Galesburg; C. D. Hurt, Atlanta; J. F. Force, 
Minneapolis. 

Individual members: S. E. Rumble, Kansas City ; C. W. Clarke, Kansas 
City. 

Representatives of the press: Alfred Q. Coal, The Guardian; A. L. J. 
Smith, THe SpecTaToR; Edward B. Phelps, Thrift; C. C. Hine, The 
Monitor; L. L. Knight, The Atlanta Constitution; J. B. Levy, National 
Underwriter. 

On motion, the members of press present were elected honorary members 
of the association. 

Mr. Fouse suggested as a topic to be considered during the sessions: 


a ______ 
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‘* What should be the attitude of this Convention toward the accident asso- 
ciations which now decline to contribute toward supporting the association ?” 
He called attention to the starting of the association by life companies in early 
days. They were the pioneers and fought the battles of mutual insurance, 
Mutual accident companies profited by the legislation and other benefits 
obtained, and some of them afterward joined the association and even formed 
an accident section. This year but one company, the New England, was 
represented at the convention. 

Mr. Fouse’s remarks were influenced by fact that of about sixty accident 
associations only five are members and one represented. 

Reports of vice-presidents of various States were read, showing the status 
of assessment insurance in each State. 

At the afternoon session reports of vice-presidents of more States were 
read, after which George D. Eldridge submitted the general report of the 
executive committee, a lengthy and very interesting document, which closed 
as follows : 

The past year has not been an ideal one for life insurance. Not that large 
amounts of business have not been written or that an increase has not been 
made in the hold of life insurance upon the public, but many individuals have 
had their faith shaken by financial difficulties that have assailed all branches 
of business, and many have been compelled, by reduced income and the nec- 
essary burdens of maintaining a livelihood, to discontinue expenditures which 
were er are regarded as unnecessary. Unfortunately, in many instances, many 
have classed among unnecessary expenses that of maintaining life insurance, 
while in other instances they have been forced, by sheer inadequacy of income, 
to drop their insurance. Nevertheless, the record of the year shows the mag- 
nitude of the business and the great and far-reaching hold which it has upon 
the American people. While the assessment system has suffered with the old 
line system under these conditions, the figures herewith presented show that 
there has been no diminution of the hold of this system of insurance upon its 
members. It has been deemed advisable to separate the figures usually given 
as between three branches of business, the life organizations, fraternal life 
organizations and accident organizations. The aggregates of all these is as 
follows : 


Number of companies reporting wholly or in part, 350. 

New members admitted during 1894 $734 688. 

New insurance written during 1894, $1.438 029 023. 

Total number of members at close of 1894, 3,638,815. 

Insurance in force at the close of 1894, $7.482,286,000, 

Amount paid by members during 1894, $81,019,799. 

Total income during 1894, $89 760,498. 

Total payments to members during 1894. $63,123,185. 

Expense of conducting business, $23 598 goo. 

Assets invested and otherwise at close of 1894, $54.907,024. 

Total paid to members since organization $571. 589,791. 

The report made by Mr. Fouse of the executive committee, with reference 
to *‘ Observation of the Mortality among Rejected Risks,” was exceedingly 
interesting, showing that five companies reported 2605 rejections, Definite 
reports were received, showing that 1162 of this number were in good health, 
and that 164 had died. The death rate per thousand among the rejected 
averaged 12.3; the expected deaths were 170.18. The actual deaths were 
174. It was found that the percentage of deaths to the causes for which the 
medical officers had rejected the applicants was 65.7, in one company it was 
as much as 78,3. The data was too meagre to permit of drawing correct 
conclusions, but they were an indication of what a thorough investigatiom on 
this subject would show. 

Mr. Dyer submitted the report of the legislative committee, which exhaust- 
ively presented the changes in laws respecting mutual insurance in the various 
States since the last convention. 

On motion of Mr. Eldridge the thanks of the convention were extended to 
the legislative committee for looking after the interests of the association so 
carefully. 

The president appointed the following committee : 

Auditing—J. M. Russell, Jr., N. W. Harris, Craig Cofield. 

Time and place of next meeting and nomination of officers—Burnham, 
Force, McKnight, H. J. Reinmund and Miller, 

A paper was read on the character of ‘‘ The Agent in the Field,” and Mr. 
Fouse read a paper on ‘‘ Insurance Supervision ; the British and American 
Methods Compared.” This interesting paper brought out discussion by 
Avery, Burnham, Hubbard, Fletcher and Acker. The latter defending State 
supervision, 

Mr. Coffield introduced Mr, Pendleton as chairman of the entertainment 
committee of Georgia Mutual Life Underwriters Association, now forming, 
who extended an invitation to the convention to participate in an old-fashioned 
Georgia barbecue at Lakewood park on the afternoon of Thursday. The 
convention accepted invitation, and voted to adjourn at 11.45 that day. 
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Mr. Eldridge read a paper on ‘‘ Do Limited Payment and Non-Increasing 
Premium Contracts Call for a Mathematical Reserve.” 

This subject brought out a lively discussion, in which McDougall, Fletcher, 
Reinmund of Galesburg, Belfrey, Hine and Fouse participated. Mr. Fletcher 
said State insurance officials had said to him recently that Insurance Commis- 
sioners object to an assessment company issuing limited policies, and that the 
different States would eventually pass some legislation to compel companies 
issuing limited policies to maintain some reserve. 

Mr. Reinmund said that companies should take note of the importance of 
such advice as that given by Mr. Eldridge. Assessment companies should 
not fail to take warning for the future and act in advance of trouble ; some of 
them had waited too long to raise rates. 

Mr. Belfrey said that the sooner assessment companies realized the import- 
ance of the great value of actuarial advice the better it would be for them. 
He does not believe old line companies are erring on the side of charging too 
much for insurance, but they do not return the surplus to policyholders. He 
asked Mr. Eldridge how he could read such a paper, when he had some time 
since said that limited payment policies would be the future insurance con- 
tract. Mr. Eldridge did not remember saying that, but summed up the ques- 
tion under consideration as being the inexpediency of an assessinent company 
issuing limited payment policies when such policies might bring trouble to 
such companies. They had better defer such questions until the public had 
been further educated, meantime give the public largest amount of insurance 
for the smallest premium, The public could be educated in time to paying a 
higher premium, but at present it is a dangerous thing for assessment compa- 
nies to issue limited payment policies. 

Mr. Hine said a limited payment policy must have a reserve. The Mor- 
tality table was no respector of plans, and if a!l premiums on a life policy are 
collected in, say ten years, the company must maintain a reserve until the 
policy expires or matures. 

Mr. Fouse called attention to the fact that the world moves, 
ago a paper read, and some remarks made by him on this subject at the con- 
vention at Washington, had been suppressed and expunged from the records, 
He felt that at this convention there was no danger of such action. He 
wished to speak on this interesting subject, but owing to the lateness of hour 
would move to adjourn until ten o’clock Wednesday, when the present dis- 
cussion would be continued. The motion was successful, and the.convention 
At. iS. 


Several years 


adjourned, 





The Ocean Accident and Guarantee Corporation. 


As previously announced in THE SPECTATOR, this company has been 
admitted to New York State to write credit guarantee business. The Ocean 
has been in business for twenty-four years and has on the other side a well 
earned reputation for fairness and probity. It has an authorized capital of 
£400,000 sterling, and on January 1 last. its available assets exceeded 
$2,010.000, with a reserve of $675,000. To show the progressiveness of the 
company we note that its premium income increased from £50,212 in 1889, 
to £123,064 in 1894, while its fund, exclusive of paid-up capital, increased in 
the same period from £26 323 to £135,147. Thecorporation offers guarantee 
against excess losses on most equitable terms and will adjust and pay proved 
losses promptly, while the guaranteed will have absolute security. The con- 
tract is clear and concise in its provisions, avoiding all misunderstandings, and 
contains an arbitration clause binding the corporation to submit any dispute 
to a speedy and inexpensive settlement by arbitration, thus doing away with 
the expense and delay of litigation. A fair guarantee fee wiil be charged, 
amounting to $50 per $1000, but as the company is undoubtedly a strong one, 
the security to the guaranteed will becheap. Ovcar Ising who is the manager 
of the corporation, has had abundant experience in this line, having been 
formerly connected with the United States Credit System of Newark, N. J., 
and as he is an active worker, the Ocean will probably come well to the front 
in the United States in the guaranteeing of excess bad debts. Mr. Ising has 
offices at 621 Broadway, New York, and can find work for a number of live, 
progressive agents. 





The National Association of Life Underwriters. 
[SPecIAL TO THE SPECTATOR. ] 


PHILADELPHIA, October 23.—The delegates to the sixth annual convention 
of the above association are mustering in great force, and the attendance will 
probably exceed that of any previous convention. Already over 200 dele- 
gates have registered, and others are arriving hourly. The executive com- 
mittee held a protracted session yesterday, but as all their proceedings are 
secret, nothing can be given out until the convention assembles. There is a 
strong undercurrent of feeling that something radical will be accomplished at 
this meeting, both as to forward action on the evils of the business and also 
as to the methods of government, Everyone appears to be at sea as to who 
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the new officers will be, and as the present officers are stated to be deter- 
mined to resign, it is likely that a new set of men will be entrusted with the 
helm. The local association has laid out an elaborate programme of enter- 
tainment, commencing with a drive through Fairmount park this afternoon. 
The delegates are enthusiastic and hopeful of accomplishing much good. 


Oct. 24, 1895] 





A Big Transaction. 

On Thursday of last week there was quite a gathering of medical exam- 
iners in the office of J, F. Makley, New York manager ‘of the National Life 
of Vermont, all deeply interested in a young man of thirty-one years of age 
who desired to complete a line of insurance amounting to no less than 
$1,250,000, The young man in question was Albert G. Hilton of the firm of 
Hilton, Hughes & Co. of New York. In fact, Mr. Hilton is the firm in him- 
self. The examination was, of course, a most searching one, and the con- 
sensus of opinion among the medical men was that he was a most eligible 
risk. The policies applied for are on the twenty-payment life plan, except 
that one company has been asked for a twenty-year endowment. The pre- 
miums on this insurance will be in the neighborhood of $38,000 per annum. 
It required quite a good deal of labor on the part of Mr. Makley’s staff to 
place this large amount, as the number of companies writing in excess of 
$25,000 is limited. This is, we be'ieve, the largest single transaction ever 
recorded in this country so far as the amount of the insurance is concerned. 
Other persons carry an equal or larger amount, but the insurance in their case 
was taken out at different times. Mr. Hilton will now have the satisfaction 
of knowing that in case of his death a large sum of cash will at once be 
available to protect his enormous financial interests, while, if he lives out the 
twenty years, he will realize a handsome return on his investment. 





The New York State Mutual Fire Reported. 


IsAAC VANDERPOEL, Deputy Superintendent of Insurance of New York, has 
examined the New York State Mutual Fire, to ascertain if the cash portion 
of its capital was properly and fully paid in. In his report he says: 


I can discover nothing from the records of the corporation which amounts 
to evidence of the paying in of the cash portion of its capital, as required by 
law. All that I have found bearing upon this point are the book entries, to 
which reference is made in the testimony of the company’s secretary. 

The affidavit of the president and secretary, made at the time of this com- 
pany’s incorporation, it will be noticed, certifies to the fact that no portion 
of the capital stock has been advanced to said corporation by any person, 
partnership or corporation, for the purpose of being used as such capital on 
the organization of said corporation. 

As both the president and secretary of the company now state in their testi- 
mony that the drafts drawn by the insurance company on its policyholders, 
who were supposed to have paid in the cash portion of its capital, have never 
been accepted by the persons upon whom these drafts were drawn, it must 
follow that the cash portion of the capital represented by these unaccepted 
drafts must have been advanced to the corporation for the purpose of being 
used as such on the organization of the corporation. If it has been so 
advanced the affidavit of the company’s officers is in conflict with the facts, 
and the provisions of the insurance law have not been complied with. I 
believe this to be the case. If it be held that that which has transpired in the 
alleged paying in of the cash portion of this corporation’s capital is regular 
and proper under the law, it must yet be shown where the $40 ooo—the 
amount of this cash capital—now is. The corporation’s books and records 
indicate that thissum must still be in the possession of the insurance company. 

I suggest that you communicate the facts in this case to the Attorney-Gen- 
eral, in order that he may take such action as may be necessary to make clear 
the fact that the capital stock of the New York State Fire Insurance Corpora- 
tion of New York city has been paid in in the manner required by law. 


Complying with Mr. Vanderpoel's suggestion, Superintendent Pierce com- 
municated the facts in the case to the Attorney-General. 

There are many reports circulating as to the $40,000 of capital that was, or 
was to have been furnished to the New York State Mutual. The story most 
generally accepted is that the Russell, Russell & Co. firm, bankers, were the 
originators of the company, and placed to its credit in their own hands, as 
bankers, the sum of $40,000, over which sum they never lost absolute control. 
They sold the company to Clark & Fitzgerald, and, as reported, these gentle- 
men contracted to relieve Russell, Russell & Co. of liability as to this $40.000 
after the first of November of the present year. The business of the New 
York State Mutual not yielding such profit to Clark & Fitzgerald as they 
anticipated, they did not see their way to fulfilling their contract with Russell, 
Russell & Co., and so were not averse to, if they did not actually solicit, the 
examination just completed by the State Department. It is anticipated that 
the proceedings which it is probable the Attorney-General will commence at 
once against the company will result in some interesting developments regard- 
ing the capital which this company started with, 
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The Long Island Mutual Fire Insolvent. 
SUPERINTENDENT of Insurance James F. Pierce of New York last week sent 
a copy of the report on the condition of the Long Island Mutual Fire of 
Patchopue, together with the letter, of which the following is a copy, to 
Attorney-General T. E. Hancock : 

Dear Sir—A report has been made to me by the examiners of this 
Department upon an examination made into the affairs of the Long Island 
Mutual Fire Insurance Corporation of Patchogue, N. Y. I enclose you a 
copy of said report. It is made to appear from this report that an obligation 
existed on the part of this corporation at the time of its organization to return 
thirty per cent of the amount of its cash capital required by law to certain 
persons for procuring the premiums composing the cash capital of the com- 
pany at the time of its incorporation. 

The affidavit of the officers in connection with the company’s incorporation 
set forth the fact that no liens or claims then existed against the capital stock 
of the company. You will notice by the report of the examiners that this 
was not in accordance with the facts of the case as they subsequently 
developed, I refer to moneys paid to J. R. Skinner, being thirty per 


cent of the premiums forming the cash portion of this company’s capital. The 
examination further shows that the corporation is insolvent under section 21 
of the insurance law chapter 690, laws of 1892. I therefore report this com- 
pany to you, with the request that you take such proceedings as may be neces- 
sary to wind up its affairs. 

The examination was made as of October 1, 1895, and the examiners 
reported the impairment of capital to amount to $11,818, or almost sixty 
per cent of the cash portion, It is also reported that an affidavit signed by 
the president and secretary at the organization of the company, concerning 
the unqualified payment to the company of the cash portion of the premiums 
by applicants for insurance, was not warranted by the facts in the case as they 
were subsequently developed. It seems that at the time the unjustifiable pay- 
ment of $6000 was made to J. R. Skinner, the latter was indebted to the 
company to the amount of $27.990, and that prudence would have dictated 
the crediting of Skinner with $6000 instead of paying him in cash, even if his 
claim was just. The examiners accuse the officers of carelessness and mis- 
management, and say that the company’s business has materially decreased. 
On October 1 the assets of the Long Island Mutual were as follows, according 
to the report: Cash in banks, $10,465 ; premiums in course of collection, 
$10,515 ; total, $20,980 ; also $79.900 of capital stock notes. Its liabilities 
were: Resisted losses, $2085 ; unearned premiums, $27,728 ; commissions 
due, $2985 ; total, $32,798. 

The directors of the company deny that it is insolvent and claim that it can 
pay all its debts. They claim that the company has assets other than those 
given in the report sufficient to offset the alleged impairment ; and deny the 
statement that the affidavit of the officers was unwarranted. 











MERE MENTION. 


Life Insurance Notes 

—And now they say Major Merrill rides a bicycle. 

—P. B. Armstrong will shortly arrive in New York. 

—Dr. Mau ice Lewi is the new medical examiner of the American Union Life. 

—The New York Life has loaned $500.000 for four years at four and one-half per 
cent on property situated at 707 and 709 Broadw-y, New York. 

—President Geo. E. Ide of the Home Life has started on a Western trip to visit 
various agencies. The Home is making a splendid record this year. 


—The Life Underwriters Association of New York will resume its monthly meet- 
ings on Tuesday next. The delegates to the meeting of the National Association 
will present their report. 

—According to a press dispatch from Jamestown, N. D., the old special policy 
trick is again b-ing worked. Fortunately, the men who insured had courage 
enough to demand the return of their money. 

—Four indictments have been returned against Dr. Geo. W. Fraker. Three of 
them charge an attempt to obtain money under false pre'enses, and the fourth 
charges an attempt by fraudulent representations to cheat and defraud. The case 
will not be tried b fore February next. 

—Julius Schwartz, formerly with the New York Life, will have charge ‘of the 
metropolitan department of the American Ucion ; Mo -re Sanborn, formerly of the 
Massachusetts Benefit, joins the company’s agency staff, while William M. Palmer 
will represent the company at Buffalo. 


— The Equitable Life has asked for the cancellation of a policy calling for $6000 
on the deceased wife of Geo. C. Alger of Pickering, Ont. The society claims that 
the policy was obtained by fraud, the insured dying of consump'ion seven months 
after the policy was issued. The examining physician has fled the country. 


—F. S, Biggs, manager of the Baltimore office of the Massachusetts Mutual Life 
Insurance Company, h«s made the following appointments: F. P. Bsteman, Dis- 
trict agent at Washington, D.C; W. Riley Myers, dis*rict agent for Western 
Maryland; Harry M. Mason, agent for a part of Eastern Shore of Maryland. 


— Tne Louisiana Life Insurance Company has been organized at New Orleans, 
with a capital stock of $100,000, to write i dustrial business. The officers are B. 
J. Schneider, president; D. A. Mayer, vice-president; L. R. Sassinot, treasurer, 
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and J. S. Bordeaux, secretary and general manager. 
918 Gravier street. 


—Secretary Forrest of the North American Accident Association of Chicago has 
secured a charicr for the American Life Association. The American will be oper- 
ated on the assessment plan, and will begin business with about $2,000,000 of 
insurance in force. Legal entry will shortly be made to s: veral states. 


—The Springfield Mutual Life Association of Springfield, Mass., takes the field 
with a strong board of directors. It has a guaranty fund of $100,000 deposited 
under deed of trust and held outside the control of the managers of the company. 
The officers are all men of standing in the community, and it is their intention to 
make the association a strong one in all respects. 


—The New York office of the National Life of Vermont, J. F. Makley, manager, 
ee $10,000 on a death claim last week. It is a singular coincidence that since Mr. 

akley took charge of this office he has had to pay three claims, each for $10,000, 
and in each case the policies had been in force less than one year. These are the 
only claims that have been made on upwards of $4,000,000 of business issued since 
January, 1894. 

—It is announced that N. Herbert Weed has been engaged as editor of The 
Western Insurance Review of St. Louis. Mr. Weed is a native born son of St. 
Louis, and accordingly returns to his first starting point in hfe. He has been iden- 
tified with insurance journalism in this city for the past two years, and has the repu- 
tation of a clever writer, with a keen scent for news and events. We wish him suc- 
cess in his new position. 


~--The National Life of Vermont issues a statement of its condition as of Octo- 
ber 1, which shows that its record of progress is well maintained. The figures are 
premiums, $2,044,506; total income, $2,421,427; paid policyholders, $1,080,857; 
total disbursements, $565,180; net assets, $10,981,026; new business, 5618 policies 
for $11,922,558; insurance in force, 32,255 policies for $69,173,567. The National 
is evidently meeting with the success which its plans merit. 

—The Fidelity Mutual Life of Philadelphia reports the following figures for the 
quarter ending September 30: Surplus, $1,208,411, an increase of $80,252 in three 
months; payments to members, $128.544; new business, $4,917,640. The new 
business written in 1895 amounts to $17,923,140, an increase of fourteen per cent 
over the corresponding period of 1894. Payments to members since oreaniz ition, 
$2,848,229. Insurance now in force, 24,324 policies for $57,198,990. The Fidelity 
is moving steadily onward. 

—The Maine Mutual Life [nsurance Company of Biddeford, Me., of which W. 
A. Roberts is president, is rapidly becoming popular among the people of its home 
State. Business is coming in in goodly volume, and material gains will be shown 
at the close of the year all along the line. The new superintendent of agencies, I. 
C. Atkinson, is rapidly extending the company’s field, and good men will be able 
to obtain desirable territory with first-class contracts. President Roberts is an 
active, energetic worker, with a wide acquaintance in bu:iness, social and political 
circles, and intends to make the Maine Mutual the leading company of his State, a 
task he is quite capable of performing. 


—The Cleveland Association of Life Underwriters held its October meeting on 
the 5th inst. at the Hollenden hotel. A fine dinner was served in Brobst's best 
style. After the punch, the toastmaster, President Frank L. Fo:d, stopped the 
festivities for a time, and introduced the Hon. Stevenson Burke, whose classic 
allusions to the immense value which life insurance would have been to Hannibal, 
Pompey, Alexander and Napoleon, provoked great merriment. Hon. J. J. Sulli- 
van was next introduced, and remarks very flaitering to the business of life insur- 
ance and those who presented it were made. He was followed by Rev. J. W. 
Malcolm, whose address was very entertaining. 


The company has offices at 


Fire Insurance Notes. 

—Firebugs are pestering the residents of Portland, Pa. 

—Mrs. Mary Lang of Coney Island is accused of arson. 

—The Imperial of London has withdrawn from Vermont. 

—Henry Hurd is charged with firing a house at Hamden, Conn. 

—W. L. Bennett of Windsor, N. Y., has been convicted of arson. 

—The fight is still on between the rival fire patrols of Minneapolis. 

—The Montana fee law has been overthrown by the Supreme Court. 

—Organizer Hull of Philadelphia now has the Atlas Mutual in hand. 

—The Lumbermens Mutual of Cleveland, O., is nearly ready for business. 

—The Mutual Fire of New York is being examined by the Ohio authorities. 

—The Atlas Fire of Columbia, S. C., seems to bz unknown to the postmaster. 

—A deposit law is suggested for the District of Columbia by Assessor Trimble. 

—Aill but two agents at Chaitanooga, Tenn., have signed the compact agreement. 

—A Missouri license has been issued to the H3me Mutual Fire of San Francisco. 

—The United States Fire of New York is about to ex‘end its charter for thirty 
years. 

—A certificate has been granted to the Iowa Merchants Mutual Fire of Bur- 
lington. 

—Dr. Griswold of Hartford was convicted of arson and sentenced to spend ten 
years in prison, [ 

—M. rris Schoenholz, the New York firebug, has been sentenced to prison for 
forty-eight years. 

—Philip Eichenlaub & Son and E. A. Rehrkaste of Pittsburg have been fined by 
the board for rebating. 

—Anton Jewett succeeds Anthony Pracht as president of the German Washing- 
ton Fire of Louisville, Ky. 

—Some of the local New Orleans companies met with quite severe losses in the 
fire in the suburbs of Algiers. 

—The Denver (Col.) postinaster is unable to deliver mail to the Mutual Fire Insur- 
ance Company ot that city. 

—The Queens and Suffolk Mutual Fire of Patchogue, L. I., has secured three- 
fourths of its required membership. 

—A. M. Barbour, secretary of the Cambridge Mutual, is now secretary and treas- 
urer of the Massacnuset s Mutual Fire Insurance Union. 


—The officers of the new Chattanooga Association of Fire Underwriters are: 
President, T. W. Rood; temporary secretary, J. H. Curry. 


—C. W. Peasley is attorney for the Jefferson Fire Lloyds, which has begun to 
extend its business. 
subscribers. 

—At the semi-annual meeting of the New York State Association of Local Board 
of Fire Underwriters, held at Uuca last week, resolutions were adopted calling upon 


Its office is at 18 Liberty street, and there are twenty-five 
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the legisJature to require statements from Lloyds, and asking the companies their 
position on the question of overhead writing. 

—The last quarterly report of the Philadelphia Fire Insurance Patrol gives the 
number of fires as 496, insurance involved as $5,140,286 and losses as $585,068. 

—The Cook Connty Fieldmens Association of Chicago has chosen these officers : 
President, D. L. Gardiner; vice-president, H. A. Dike; secretary, C. T. Chandler. 

—Warner & Warne? of St. Paul have removed their office from the Frost build- 
ing to the National German-American Bank building at East Fourih and Roberts 
streets. 

—The question of adopting a uniform fifteen per cent commission basis (except 
on farm property) is receiving the consideration of the Northwest Insurance 
Association. 

—Over forty stock companies were on the rice mill burned at New Orleans last 
week, the amounts ranging from $1500 to $20,000, the latter sum being written 
by the Union. 

—Merwin Jackson has been elected president of the Toledo Fire Underwriters 
Associa ion. The other officers are: Vice-president, F. H. Dodge; secretary, C. 
M. Lang; treasurer, J. D. Irving. 

—C. C. Hine, editor of The Insurance Monitor, has compiled and published an 
interesting little book on ‘‘ Spontaneous combustion and dust explosions,’’ which 
covers the subject very thorouzhly. 

—At Carthage, Mo., the Jasper County Farmers Mutual Fire, Lightning, 
Windstorm and Tornado Insurance Company is being organized. Its promoters 
forgot to mention a few kinds of insurance in its title. 

—The Metropolitan Guard of Dallas, Tex., has changed its name to the Treze- 
vant Rifles, in honor of J. T. Trezevant, the well-known insurance man, who is 
president of the Texas State fair and Dallas exposition. 

—E. D. Palfrey has sold his interest in the attorneyship of the Commonwealth 
Fire Association to Dr. G. A. Sieber, who has been his partner heretofore. It is 
understood that some changes in the list of underwriters are impending. 

—The committee on legislation and taxation of the National Board of Fire 
Underwriters has issued two circulars, numbered respectively 483 and 484; one 
bearing on the taxation of fire insurance companies, and the other on the fire waste 
and fire inquests. 

—W. J. Landers of San Francisco has sent out copies of the old constitution and 
rules of the Pacific Insurance Union, and requests members of the board to mark 
the paragraphs which are acceptable, in order that those which a:e agreed upon by 
ninety per cent of the underwriters may be adopted. 

—The Bloomington of Bloomington, Ill., has applied for a license and begun 
binding risks. John T. Henderson is secretary of the company, and Windsor & 
Wilson of Chicago are its general agents for Cook county. Ihe company’s sub- 
scribed capital is $100,000, of which $25,000 is paid up in cash. 

—The Milwaukee Fire Underwriters Association has elected these officers: 
President, Adolph J. Cramer of the Mechanics Insurance Company ; vice-presi- 
dent, Gustav Wollaeger; secretary, J. O. Myers; treasurer, W. T. Durand; 
directors, G. Wollaeger, W. L. Jones, J. O. Myers, August Rebhan, George E. 
Herrick, William J. Krauthoefer and Stephen Hoff. 

—President Edward Atkinson of the Boston Manufacturers Mutual cautions 
members concerning the neglect by some of a proper fire drill aniong employes, 
and speaks of imposing a penalty for such neglect. He also insists on the necessity 
of sprinkler protection for engine rooms. Mr. Atkinson also submits reports by J. 
R. Freeman on the fire hazard of telepkone and other wires, and the unreliability of 
pump governors for steam fire pumps; and by C. L. Norton on fire retardents on 
on wooden surfaces. 


—The Bankers and Merchants Lloyds of New York has made public a statement 
of its business for the period between June 1 and October 17. It shows premiums 
aggregating $90,847, with losses, expenses and return premiums amounting to 
$21,549, leaving a net income for about four and one-half months of $69,299. ‘Lhis 
sum, 1n conjunction with the guarantee of the subscribers, $110,000, makes the 
total assets for the protection of policyholders $179,299. Whipple & Co., the 
attorneys, have reason to be proud of this record. 

—Wnm. M. Railey & Co., Limited, New Orleans, representing the Phoenix of 
Hartford, Royal, Imperial, New York Underwriters Agency and the Marie of 
London, are enjoying a healthy increase in business this year. By unrelenting, 
well directed effort, this young firm has come to rank with the very largest in the 
Crescent city and the South. Its premium receipts this year will likely be nearer 
$300,000 than $250,000. The business is of a quality, too, that enables the compa- 
nies to Make a profit of no small size. In the eight years of its existence, this office 
has enjoyed an average loss ratio of forty-two percent. Railey & Co., do as large 
a sugar house business as any agency in New Orleans, yet for five years they 
have never had a loss in this class. It is evident they have the best interesis of 
their Companies at heart, and while they are as anxious as any office for business, 
they do not write anything where the moral hazard is not satisfactory. 


AUTOMATIC SPRINKLER NOTES. 

—As is usual with Grinnell sprinklers, they opened when needed in the fire in the 
Broadalbin Knitting Company's mill at Broadalbin, N. Y., and did their share in 
quenching it. 

—Lightning caused a fire in the cotton mill of the Grosvenor Dale Company at 
Grosvenor Dale, Conn., at Io P. M., but a Grinnell promptly started to work on it, 
and, with the assistance of the watchman, extinguished it. 

—Th=2 Backus Lumber Company's saw-mill at Minneapolis, which was partially 
burned last Saturday, was equipped with sprinklers, which, so far as is known oper- 
ated during the fire ; but the latter had obtained too much headway to be quenched 
by the spri.klers. 

—A fire occurred in the building of the Jos. Peters Furniture Company at St. 
Louis, Mo., last week, which did slight damage to the walls of the room, but was 
heid in bounds by the operation of thirty-seven sprinklers until the firemen arrived. 
The salvage corps replaced the open sprinklers with sealed ones, and the whole 
system was soon in good working order again. 


AGENCY APPOINTMENTS. 


—Seth Eggleston, special agent for the Providence- Washington for Ohio, Michi- 
gan and Kentucky, vice G. E. Meeks. - ’ : 

—Ackerman, Deyo & Hilliard, agents for the Girard Fire and Marine of Phila- 
delph'a for the New York metropolitan district. : 

—C. C. Kimba'l & Co., Hartford, New England managers for the ‘‘ Philadel- 
phia Underwriters,” comprising the Insurance Company of North America ard 
the Fire Association of Philadelphia. 
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figencp Wants. 


Hgencp Wants. 








HREE EXPERIENCED SPECIALS--GOOD 
PRODUCERS. Three first-class Life Specials, capable of handling 
City Business, who contemplate visiting the South during the fall or winter, 
can make advantageous arrangements by corresponding with 
R, F. SHEDDEN, GEN. AGT. FoR GEORGIA, 
MUTUAL LIFE INS. CO. or N. Y. 





HARRY D. EICHELBERGER. BLAIR BANISTER. 


D. EICHELBERGER & CO., 
- STATE AGENTS FOR VA. AND W. VA. AND NO. C. 
LIFE, ACCIDENT. EMPLOYERS’ LIABILITY. 
THE TRAVELERS INS. CO., HARTFORD, CONN. 
832 E. Main Street, Ricumonp, Va, 
GOOD AGENTS IN ABOVE TERRITORY WANTED. 





OMPETENT INSURANCE MAN. 
A thoroughly qualified and successful man wanted for important appointment. 
Bond required, $5,000. 
State amount written personally in past twelve months. References and full particulars 
WILLIAM S, POND, 
General Agent Tue Mutuat Lire Insurance Co. or New York, 
for Washington, Oregon and British Columbia, 
226-227-228 Bailey Building, 

SeatrL_e, WASH. 





ANTED.—SEVERAL PORTIONS OF OHIO 
open for men to represent the UNITED STATES LIFE INSURANCE 
Company. Elegant Territory and splendid contracts to first-class men. 
Company 45 years old. Policies very liberal and easy to sell. 
Write and let me know what you want. 
EDWIN W. CHRISTY, STATE MANAGER, 
No. 106 Euclid Ave., Cleveland, Ohio. 
No. 15 and 16 Wiggins Block, Cincinnati, Ohio. 





ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 
Mutual Life Insurance Co, of New York, 


SAN ANTONIO, TEXAS. 


W E WANT YOU 

to represent the HOME LIFE INSURANCE CO., of New York, 
in either Western Pennsylvania or West Virginia. Will make satisfactory 
arrangements as to terms and territory. Address, 


H. B. MOESER, Manager, 
302 German Nat. Bank Building, Pittsburg, Pa. 





ELIABLE LIFE INSURANCE MEN CAN OBTAIN 


profitable positions as General, Special and City Agents with the Nationa Lire 
or VERMONT, in territory second to none in this country, by applying to 


GEO. W. PYE, Supt. of Agencies, 


FRANK C. MANN & ©0., Gen’! Managers, 
Chamber of Commerce Building, Rochester, N. Y. 





GENTS WANTED.—SALARY AND COMMISSION 
Wis., Iowa, Ills., Ind., Ohio, Pa, 
NORTH AMERICAN ACCIDENT ASSOCIATION, 


217 LA SALLE STREET, 
CHICAGO, 





ILL YOU DOUBLE YOUR INCOME? 


Easiest thing in the World if you will come with us and sell the 


NATIONAL’S NEW POLICIES. 


THOMPSON & VAN DEUSEN, 
Managers Metropolitan Department, 
National Life of Hartford. 


Offices: Mai! and Express Building, 203 Broadway, New York, 
ces: 4 168-170 Mantague St., Brooklyn, 





F INTEREST TO AGENTS. 
LOOK into the special features of the AMERICAN UNION LIFE INSUR- 

ANCE COMPANY before signing up for 1896. 

AGENTS with good records and credentials are afforded an opportunity to secure 
choice territory, with liberal renewal contracts. 

Sell the most insurance for the lowest premiums. 

Address, H. H. DEAN, Supt. oF AGENcIEs, 
44-46-48 Cedar St., N. Y. 





ANTED--A STRICTLY FIRST-CLASS MAN 
for State Agent for a Southern State. 


Address, ; 
EQUITY LIFE ASSOCIATION, 
STAUNTON, VA, 


NSURANCE SOLICITORS. 


We offer liberal inducements to active solicitors, able and willing to 
work, Accident and Health Insurance combined, If you are about making 
a change, or desire a side Jine, address 


BERKSHIRE HEALTH anp ACCIDENT ASSOCIATION, 
WESTFIELD, MAss. 


WASHINGTON 
LIFE INS. CO. 


Assets, $14,000,000. 
W.A. BREWER, Jr., President 


ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 
WANT GOOD AGENTS 
TO WORK THE 
RENEWABLE TERM PLAN 
Which is the SAFEST, the CHEAPEST and the FAIREST 


contract of Life Insurance attainable. 


Home Office, 29 Broadway, New York. 




















WM. E. STEVENS, Sec. CHARLES E,. WILLARD, Pres. 





Incorporated by Special Act of Maine Legislature. 


Insurance Agents Should Write 


i eens MAINE MUTUAL LIFE INS. CoO., 


OF BIDDEFORD, MAINE. 


FOR A SPECIAL OR GENERAL AGENCY. 


WM. A, ROBERTS, 
PLANS NEW, NOVEL AND POPULAR. President, 


Insures Males and Females on Equal Terms. 
DD FELLOWS ACCIDENT COMPANY, 


BOSTON, MASS. 
The Largest and Strongest Accident Company insuring none but 
members of the I, O. O. F. Licensed by the Sovereign Grand Lodge. 
Representatives wanted in every Lodge throughout the United 
States. For full particulars address, 
Henry A. HARDING, Treas, and Gen’l Manager, 
P. O. Box, 1740, Boston, Mass, 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers at Chicago. 














EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind, Insurance effected in any part of the United 
States. Correspondence solicited. 





Ww": M. RAILEY & CO., L’t’d. 
FIRE AND MARINE INSURANCE, 
Phoenix of Hartford. N. Y. Underwriters Agency. 


Royal. Imperial. 


307 CARONDELET ST., NEW ORLEANS, LA. 





 . eciaanitiaal HAYES, 
GENERAL INSURANCE AGENT 


AND BROKER, 
108 WATER STREET, BOSTON, MAss. 
Surplus or other Lines placed in all parts of the United States. 


A DDISON & CO., 





GENERAL INSURANCE AGENTS AND BROKERS, 
607 13TH ST., N. W., WasHINGTON, D. C. 
Lines placed in any part of the United States or Canada. 





HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45,47 and 49 Cedar St., New York. 


J. RUSSELL & CO., 
as FIRE INSURANCE, 
153-155 La Salle Street, CHICAGO. 
Special facilities for placing Brokerage and Surplus Lines. Reliable ln- 
surance Only. Correspondence Solicited. 
Insurance effected in all parts of the United States in first-class companies. 





OLGER DE ROODE’S 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, CHICAGo. 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass. 
Over 25 years experience in the theory and practice of insurance in all its branches 
Your patronage invited. 





C A. VAN ANDEN, FIRE INSURANCE, 
F 142-144 LASALLE STREET, CHICAGO, 


Unexcelled Facilities for Placing Surplus Lines, 


Correspondence Solicited. 





T. H. Wessrer. E. N. Wirey. C, P. Jennincs. 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National [nsurance Co. of Edinburgh; Commerce 
I Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 





F, W: LESTER & Co., 
° INSURANCE, 


56 AND 58 Pink STREET, NEW YORK. 


Surplus and General Business Solicited. 


Casualty Co. of New York; New York Underwriters Agency. 





T. MARSHALL & CO., FIRE 
e@ 33 and 35 Major Block, No. t49 La Salle Street, Chicago. 
placing large lines on all classes of insurable property. 


INSURANCE, 
Special facilities for 





CuHarLes TREDICK. ESTABLISHED 1869. W. C, Bennett. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines, 





B. SQUIRE, 
‘ GENERAL FIRE INSURANCE BROKER, 


Room 514 ‘‘ The Cuyahoga,” CLEVELAND, O, 
Representing large and influential companies, Equitable rates on im- 
proved risks, Independent of all Boards and Unions. Correspondence 


solicited. 





ee D. PALFREY & CO., 
GENERAL INSURANCE AGENTS AND BROKERS, 
46 CepAR St., New Yqrx Ciry, 


Insurance effected in all parts of the United States in first-class Com- 
panies only. Correspondence solicited. 


2 


DWIN MEGIE & CO., 
GENERAL INSURANCE AGENTS AND BROKERS, 





56 and 58 Pine St., New York CITy. 
SURPLUS OR OTHR LINES PLACED IN ALL PARTS OF THE UNITED STATES. 





L. CASEY, INSURANCE AGENT AND BROKER, 
e KANSAS CITY. 
Surplus Lines a Specialty. 





D. P. WELCH. CHAS, F. WALTER. 


W ELCH & CO., 
INSURANCE, 


411 anp 418 Wa.tnut STREET, PHILADELPHIA, 
SURPLUS AND OTHER LINES SOLICITED. 





Gzo. W. MontGomEry. M. L, C. FunkHouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 LaSalle St., “* The Temple,” Chicago, Ill, Agents for American Ins. 

Co., Newarl; firemens Ins, Co., Newark; Union Ins. Co., Philadelphia: Concordia Fire 

Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretysb p. Telephone 303. 





NDIANA INSURANCE CO. 
OF INDIANAPOLIS, THE 


VERNON INSURANCE & TRUST CO. 
OF INDIANAPOLIS, rz 


FORT WAYNE INSURANCE CO. 
OF FORT WAYNE, AND THE 


CITIZENS INSURANCE CoO. 
OF EVANSVILLE, IND. 


$200,000.00 EACH. 





CAsH CAPITAL, - - 
THE McGILLIARD & DARK CO., General Agents, INDIANAPOLIS, IND. 


5 
CoRRESPONDENCE SOLICITED. 





RATERNAL ACCIDENT ASS’N 
OF AMERICA. 
Licensed by Sovereign Grand Lodge of Odd Fellows. 
An Accident Company for Odd Fellows. 25,000 policies written 
Over $250,000 paid in losses. Active agents wanted everywhere. 


ApprEss, H. N. KINGSBURY, Sec’y and Treas., 
WESTFIELD MASS, 





HE CHICAGO MUTUAL FIRE INS.CO. 


162 LA SALLE St., CHICAGO, ILL. 


FRANK DRAKE, President. 


Surplus Lines a specialty. Correspondence solicited from 
large mercantile firms, 


G. H. BROWNE, Secretary 
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tnsurance Hdjusters., 








=) K. HOGUE 


INDEPENDENT ADJUSTER, 


TOLEDO, OHIO. 








W. T. WOODS, President. . B. HALSTEAD, Vice-President, 
Cc. E. W. CHAMBERS, , th 


“The Hub” of Plate Glass Insurance. 





Larcest Assets, Larcest INCOME AND LARGEST 
RESERVE OF ANY PLaTE GLass INSURANCE 
CoMPANY IN THE WORLD. 





UNDERWRITERS AT 


RADESMENS FIRE LLOYDS 
OF NEW YORK CITY. 


O. P. Dorman, President Gilbert Mf 
RicHaRD Branopt, H. H. Salmon & 
Ws. P. Asenprotn, Abendroth Bros, 
LeRoy M. Lyon, Lyon Bros. 
i, H, Fvetscn, Fleisch & Co. 

w. Be McIntire, V.-Pres. Gilbert Mfg. Co. 
wo. Reap, Connett, Read & Co. 
Cuas, F, Zentcrar, Louis DeJonge & Co, 


oun Gis, Mills & Gibb. . Co, 


m. Hits, Hills Bros. Co, 
Wma. E. IseLin, Wm. Iselin & Co. 
H. H. Sacmon, H. H. Salmon & Co. 
Henry Linpenmeyr, Henry Lindenmeyr & 


Sons. 
Wma. J. Quintan, Jr.; Cashier Chemical 
National Bank. 
Hersert C, Newe 1, Oberly & Newell. 
Advisory Committee. 
Wo. J. Quinzan, Jr., Chairman. 
Ws. Hits. . H, Fieiscu. 
W. T. McIntirz. m. Reap. 


CHAS. R. ARENTS, General Man 


Financial Committee, 
Wm. Reap. 
W. T. McIntire. 
Ws. J. Quinzan, Jr. 


r and Attorney, 
47-9 Liberty Street, New York. 





AGHIN TS 


SHOULD WRITE THE 
ERCHANT & TRAVELERS ACCIDENT 
INSURANCE CO., OF SYRACUSE, N. Y., 
FOR TERMS ON 


DEFINITE AND OLD STYLE POLICIES, 


The DEFINITE will sell itself, all you need is the terms. Address 
B, E, WATSON, Manager, 
P. O. Box 74, Syracuse, N. Y. 





HE PLACE FOR YOUR OVER-AGED. 
RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to 
THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLES’ IN 


SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





MERICAN LIFE AND ACCIDENT INS. 
co., Consolidated with 
SOUTHERN INDUSTRIAL LIFE INS. CO. 


CAPITAL, $250,000. 


P. BALDWIN, President. 
Frank L. Gorvon, Ist Vice- resident. 
C. A. Coox, 2d Vice-President and Manager. 
BOARD OF DIRECTORS. 
Frank A, Danig.s, Frank L. Gorpon. 


ag Mosss, Secretary 
. S. Bert, Treasurer. 


R. M. Wa.ms.ey, 


Cart. Cuas. W. Drown, Hon. T. J. Kernan, C. A. Coox, 

E. L. Reiss, Baton Rouge, mY Mosgs, 

L. P.. DeBautrs, Tuos. Sutty, H. S. Beir 

Jos. Garcia, R. W. Wa.msiey, M.D., W. H. Rirey, M.D, 


a. 
Home Orrfice, 918 GRAVIER ST., NEw ORLEANS, LA, 


BaLpwin, 





ya FIRE LLOYDS. 


Office: 56 and 58 Pine St., New York City. 
ORGANIZED IN 1892. 


NUGENT & TYNDALL, 
ATTORNEYS AND MANAGERS. 





Writes Lines on First-Class Mercantile and Manufacturing Risks 
for an Amount not exceeding $5,000. 





HE SECURITY MUTUAL FIRE 
INSURANCE COMPANY OF PROVIDENCE, R. I. 


SAM’L CLARK, Pres’t. W. H. BRADFORD, Vice-Pres’t. 
HERBERT W. STOVER, Sec’y. 


Insures manufacturing and mercantile property at 
equitable rates. 


Correspondence solicited. 





UILDERS’ MUTUAL FIRE ASS’N 
532 WALNUT STREET, PHILADELPHIA, PA. 


F. Dovctass Heckman, President. Paut J. Essicx, Jr., Treasurer, 
Wituam J. Gruuier, Vice-President. C. R, Wannemacuer, Secretary. 


Correspondence Solicited from Agents and Brokers Placing Surplus Lines. 





ORGANIZED 1889, 


heehee ii FIRE ASSOCIATION 
OF NEW ORLEANS. 


BREEDLOVE SMITH, ALBERT MACKIE, R,. L. EMERY 
President. Vice-President. Secretary. 
Surplus to Policyholders, January 1, 1896, - - $189,429.18 
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London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 


TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Esq., New York 
GEO. H, WHEELER, Esq., Chicago. 

J. W. DOANE, Esq., Chicago. 
ERSKINE M. PHELPS, Esq., Chicago. 
Hon. OLIVER AMES, Boston. 


UNITEHD STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago. 


A. W. MASTERS, General Manager. 


EESVIDUAL ACCIDENT . I NS U RA N C E. 


MPLOYERS’ LIABILITY . 
Eastern Department, 


SENERAL LIABIL 
62 CEDAR ST., NEW YORK, 














ITY 
WOR KMEN’S COLLECTIVE 
ELEVATOR AN 
TEAMS 


W. O. THACHER, Resident Manager, 


see eee 


Khe 
ales Company of liawYeihe 


62 AND 64 WILLIAM STREET, NEW YORK. 


TONTINE ACCIDENT POLICIES 


Paying Indemnity for Partial Disablement as well as Total. 






ANNUAL DIVIDENDS AFTER FIVE YEARS. 


Responsible Agents Wanted. 





UNION CASUALTY AND SORETY COMPANY, 


WAINWRIGHT BUILDING, ST. Louis, Mo, 
Cash Capital, $250,000.00. Cash Surplus, $100,000.00. 


Employers’ Liability, Public Liability, Fmployees’ Accident, Elevator, Steam Boiler, 
Breakage of Machinery, Automatic Sprinkler, Plate Giass and Accident 


INSURANCE. 


PAUL A, FUSZ, 2d Vice-Pres, 
THEO. E. GATY, Gen’l Sup’t. 


C.P. ELLERBE, Pres. D.R. FRANCIS, 1st Vice-Pres. 
WM. F.NOLKER, Treas. O. K. CLARDY, Sec’y. 


REPRESENTATIVE AGENCIES: 


yw A. CARLETON, New England States, 687 Washington St., Boston, Mass. 
RNE, Eastern New York and New Jersey: “J Pine St., New York. 
SMITH, DAVIS & CO., Western New York, Buffalo, N. Y. 
M. G. WOLFE, Eastern Pennsylvania, 424 Walnut St., Philadelphia, Pa. 
J. G. CLOUD Maryland, 304 Water St., Baltimore, Md. 
A. C. PHELPS, N. Carolina, S. Carolina and Florida, Sumter, S, C. 
FIELDER & MOWER Georgia, No. 6 Wall St., Atlanta, Ga. 
C. A. ae & CO., Ohio, West Virginia, Southern Indiana, Eastern Kentucky and 


Wes Penns: Wwania, ‘4th and Vine Sts., ne oO. 
EDWIN SHEL BY, La Texas, Ark. Ala. and Miss., Masonic Temple, New Orleans, La. 
ant “ty Oe ig’ e tie Mo., "Kan., Neb., Southern Ia, and Southern Illinois, 


Cc. B. BEARDSLEY, Mich., Minn., Wis., N. Iowa, Nerthern Illinois and Northern Ind. 
gt lle St., Chicago, Ill. 
c. D. B KS, Colorado. W 


oming, Arizona and New Mexico Bank Rl'k Denver, Col, 
TARPEY ‘4 KRIGBAUM, 


acific Coast, 208 Sansome St., San Francisco, Cal, 


WANTED 


GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 


MASONIC TEMPLE, - - - (CHICAGO, ILL. 
SELLS AT SIGHT. 


(INSURES NON-MASONS ON SAME TERMS AS MASONS. ) 








Policy a specimen of modern advance, 
All objectionable features eliminated. 


For descriptive circular and best contract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’! Mgr. 





Good Active, Reliable Agents Wanted 
BY THE 


ATIONAL ACCIDENT SOCIETY 


OF 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on a!l their 


business. Apply at once to 
JOSEPH I. BARNUM, 
Secretary and General Manager, 


280 Broadway, New York City. 





ALEDONIAN INSURANCE COMPANY 
OF SCOTLAND. Founded 1805. 
THE OLDEST SCOTTISH INSURANCE OFFICE, 


United States Head Office: 27 and 29 Pine Street, New York City. 
CHAS. H. POST, Manager 





JAS. T. HOWES, 2d Assistant Manager, 


N, A. McNEIL, Assistant Manager. 


EAL ESTATE MUTUAL FIRE INS. CO. 


No. 424 Walnut Street, Philadelphia. 


Insures Buildings, Merchandise and other property. Correspondence soli- 
cited from Agents and Brokers placing large lines. 


Sumner G. Brosius, Vice-President. 


J. Simmons Kent, President. 
Wiiiiam E. Taycor, Secretary. 


Joun Sueets, M.D. Teasurer. 





t* * aaceataiesa ais MUTUAL FIRE INSURANCE CO 


411 and 413 Walnut Street, Philadelphia, Pa. 
R. K. S, ALLEBACH, SECRETARY AND MANAGER. 


Correspondence Solicited. Agents Wanted, 





Poticizs Non-AssesSABLe. CAPITAL, $200,000.00. 


EW YORK STATE MUTUAL FIRE 
INSURANCE CORPORATION 
or New York Ciry. 


Mitton CLarK, 


Joun W. Firzceratp, } Managers. 45 Cedar Street, New York. 
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MERCHANTS LIFE ASSOCIATION 


OF THE UNITED STATES. 


GENERAL OFFICES: ST. LOUIS, MO. 


OFFERS UNDER ITS 
Natural Level Premium System of Insurance 


Ordinary Life, 10, 15 and 20 Payment Life Policies, and an 
Annuity Trust Deposit Policy, which provide for the return of 
the Emergency Reserve in extended insurance in case of lapse, 
in addition to the insured amount at death of the insured, and 
for Surrender Value, estimated to be equal to the face of the 
policy at the end of average life. 


Life Insurance Managers of ability desiring good territory and liberal terms 
will find it to their interest to address 


WM. A. ELLIS, Gen’! Manager. 


GENERAL FIRE EXTINGUISHER 00., 


Medal and Diploma 
AWARDED BY THE 
WoORLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. j 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, ard with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals oe at lad several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. 1. 





Incorporated by Special Act of Maine Legislature. 


Insurance Agents Should Write 


— MAINE MUTUAL LIFE INS. CoO., 


OF BIDDEFORD, MAINE. 


FOR A SPECIAL OR GENERAL AGENCY. 
PLANS NEW, NOVEL AND POPULAR, 


WM. A, ROBERTS, 
President, 


Insures Males and Females on Equal Terms. 


W ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851. 





J. J. KENNY, Managing Director. GEO, A, COX, President, 





UNITED STATES STATEMENT, JANUARY ist, 1895, 
ne ee ren jresbieesaneed $1,085, 793.91 
SURPLUS IN UNITED STATES............ jaseteens 556,207.89 





South and North American Lloyds. 


Organized 1875. 
Cash Assets for Protection of Policyholders, $333,570, 


FINANCE COMMITTEE.—Josnva Piza, of Piza, Nephews & Co., 18 Broadway, 

N. Y.; Cuester C. Munrog, Hoadley & Co., 19 Liberty Street, N. Y.; J. Dossun Goon, 

of Valentine Bros., Produce Exchange, N. Y.; Joun T. Fenton, Lawyer, 261 Broadway, N. 

Y.; Witt1am H. Hurst, President Stock Quotation Telegraph Co., 16 Broad Street, N. Y.; 

wane . < Isaac Brandon Bros., 85 Broadway, N. Y.; James Watsn, Banker, 5 Wall 
treet, N. Y. 


New York and Chicago Lloyds. 


Established 1883. 
Cash Assets for Protection of Policyholders, $201,495.52 


FINANCE COMMITTEE.—O iver L- jonw, Capitalist, Cold Spring Harbor, N.Y.; 

SrerHen H. Mitts, of Stephen H. Mills & Co.; W. R. Busensark, 40 Wall Street; E. J. 

Carter, 40 Wall Street; B. SpatpInG pE Garmenpia, of B. Spalding de Garmendia Bros.; 
. Dosson Goon, of Valentine Bros., J. T. Fenton, Lawyer, 261 Broadway, N. Y.; W. P. 

gupepeon, American Forcite Powder Mfg. Co.; ALEJANDRO Santos, Consul-General, 
olivia. 

Under the articles of agreement in both the South and North American Lloyds and 
the New York and Chicago Floyds. it is provided that no dividend shall be paid until after 
there shall be in the hands of the Executive Committee an accumulation of dividends de- 
clared but unpaid equal to the total liability of all the underwriters, and such sum shall 
always be kept in reserve. 

Issues Policies on Cargoes, Hulls and First-class Mercantile and Manufacturing Risks. 


Bankers and Merchants Lloyds. 


Fire, Marine and Inland Insurance. 


UNDER WRITERS.—Hon. Tuos. H. Carter, Hon. L. E. Quicc. Jonn R. Wats, 
W. B. Dinsmore, H. B. Parsons, B. SPALDING DE GARMENDIA, Louis SpERO, CHARLES 
K. Dutton, — L. PARRAGA, Davin F. Casey, Joun T. Fenton, Wittiam M. Lar- 
FAN, 1LLeETE, W. B. Lawrence, James Cutten, A. L.Suzsman, H. CoLisran, 
C. M, Pratt, C. Suie_ps, Geo. Srewarr Smitu, W. R. Busensark, E. J. Carter. 

The above Underwriters subscribe Five Tuousanp Dotvars each as a maximum liabil- 


ity ready to issue policies of insurance on First-class Mercantile and Manufacturing Risks; 
d Hulls. Liberal Lines, (Underwriters will shortly be increased to thirty, 
s 


making total Capital $150,000.) 
WHIPPLE &,CO., Attorneys, 
383 and 35 Liberty Street, New York City. 





ESTABLISHED 1858, 


NEDERLAND 


LIFE INSURANCE COMPANY (LTD.) 


OF AMSTERDAM, HOLLAND. 


UNITED STATES BRANCH, 874 BROADWAY, NY, 


LOUIS |. DUBOURCQ, L.L.D., President. 


BOARD OF TRUSTEES IN THE UNITED STATES: 


JOHN CROSBY BROWN..........----.------- Of Messrs. Brown Bros, & Co., Bankers 
ASOD TF, Fil aceccsesccccccce dovced 2d Vice-President of the Manhattan Trust Co, 
JOHN D. KEILEY.. .....2.2.-2--2000 + 2200s so neee on nnne co rene onenee cen ceceee Merchant 
JAMES B. POTTER. .....2..--2--2ceee -ooeee on cnns cone on cnes soe cne cocees cecnee Merchant 
CHARLES E. WHITEHEAD .........-.-...- Of Messrs. Whitehead, Dexter & Osborn, 


Counsellors at Law. 


MEDICAL DIRECTOR, 
LANDON CARTER GRAY, M.D. 


COUNSEL, 
STRONG & CADWALADER. 


NEW SYSTEM OF LIFE INSURANCE. 


AGENTS WANTED, 
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OME PROTECTION FIRE UNDER- 


WRITERS—LLOYDS. OF NEW YORK CITY. 


ERCHANTS UNION FIRE ASSOCIA- 


TION—LLOYDS, OF NEW YORK AND NEW JERSEY. 


Insures Mercantile Risks and Manufacturing Property at 
Equitable Rates. 

Proposals on Surplus Lines promptly considered. 

Correspondence invited. 


WM. WARBRICE, 


ATTORNEY AND MANAGER, 
Nos. 45-49 CEDAR STREET, - - - NEW YORK. 


ANKERS LIFE ASSOCIATION, 


ST. PAUL, MINN, 


CORTLANDT M. TAYLOR, President. DOUGLAS PUTNAM, Secretary. 
CLARENCE E. SECOR, Superintendent of Agencies. 


COMPARATIVE STATEMENT. 




















P - Result of 10 years | Following 4 years Increase 

Oxganised in 1680, to Dec. 81, 1890 | to Dec. 31,1894. 4 Years, 
U. S. Registered Bonds... $176,175.00 $395 500.00 $219,325.00 
CU OE: Feiss s 2:<00005 41,443.18 91,970.41 50,527.23 
Loans and Securities....... 1,000.00 27.700 00 26,700.00 
Guaranty Notes (not due) .. 51,826.75 103,922.50 52,095.75 
All other Items........... 991.35 658.61 332.74 
GROSS AGGRTE.c i cccccvces | $271,436.28 $619,751.52 $348,315.42 
Insurance in force......... | 11,814,000 00 | 23,480,000.00 | 11,666.000.00 





Ber tuis COMPANY HAS DOUBLED IN SIZE AND ASSETS DURING THE PAST FOUR YEARS, AND 
HAS NEVER BEEN IN SO STRONG A FINANCIAL CONDITION AS AT PRESENT. 4d 





EW YORK » BOSTON (FIRE) LLOYDS. 
UNDERWRITERS. 


Cuas. R. Fiint, Merchant, N. Y. | Ricnarp V. HARNBTT, Real Estate, N. Y. 

Ww. R. Grace. "Merchant, N.Y. | DonaLp MitcuHELL, Builder, N. Y. 

Vernon H, Brown, of The Cunard S, S. Co.| Jno. J. MircHet, Publisher, N. Y. 

| Leanper N.Love.t,of Borden & Lovell,N.Y. 

wet A, Greene, of Borden & Lovell, N.Y. 
A. O.Witicox & Son, Marine Insurance, N.Y. 

}R. _C, RATHBONE, Attorney Assurance 

Lloyds of Ame: ica, N. Y. 


t 
Wittiam BeewsreR, Prewster & Co. (of 
Broome St.), N. 
EBERHARD Faber, fi. of Pencils, &c., N.Y. 
LesHer, Wuitmwan & Co., Dry Goods, N, y,| 
Wo. H, Starsuck, 22 Wiiliam St., N.Y. | James Dosson, Manufacturer, Phi'adelphia. 
Appison Cammack, 56 Broadway, Nn Y. | Joun Dosson, M :nufacturer, ’Philadelp ia. 
R, W. Cameron & Co, Merchants, N.Y. |C.A. Fursush Southwark Mills Co., Phila, 
Epw. J. Berwin, Pres. Berwind White Coal} C. A. Corr, Pres. Gen, Elec. Co., Boston. 

Mining Co., N. F. Hovey & Co , Dry Goods, Boston, 

. C. Converse, Vice-Pres. and Gen. Mgr.| pa HarpwarE Co. Merchants,St. Louis 

Nat. Tube Works Co., N. Y. Gro. E. Leicuton, Pres. Bridge & Beach 
C. H. Matiory & Co. , Shipping Commission Mfg. Co., St. Louis, 

Merchants, N. Y. | C. B, THURSTON, Penn. R.R. Co. ary heen 
Henry P. Boorn, of ae i E, Ward & Co.N.Y.| Wm. Mt et ogall Trustee” The Weld Estate, 
A. H. ALKER, Estaie« f Jos. E. Ward, N. Y.| 
BURKE & BROWN, Attorneys, 54) Wiitiam Street, New York. 








Sie FEDERAL LIFE ASSOCIATION 
OF DAVENPORT, IOWA. 


HENRY EGBERT, President. E H. WHITCOMB, Secretary 


Wants 10 Special Agents in the States of 
Iowa and Wisconsin. 


SUITABLE TERMS TO THE RIGHT MEN. 








HANDY GUIDE 


TO PREMIUM a APPLICATIONS AND POLICIES OF AMERICAN 
LIFE INSURANCE COMPANIES. 
$2.00. 


Price, - - - “ - 
Send for Circular. Address, 
THE SPECTATOR COMPANY, 
95 WILLIAM STRFET, NEW YorK. 





The Leading Industrial Insurance Company of America. 





CANNASSERS WANTED 


IN ALL THE PRINCIPAL CITIES OF THE 


New England, Middle and Western States 


BY THE 


METROPOLITAN 


LIFE INSURANCE COMPANY OF NEW YORK, 


FOR ITS PLAN OF 


INDUSTRIAL INSURANCE. 





This plan embraces all the members of a family, male and female, 
between ages 1 and 70. Premiums from 5 to 60 cents per week. Claims 
paid immediately at death. Dues collected weekly from the homes of 
members. Benefits range from $14 to $1000 and upwards, 





Further information will be furnished upon application to the Company’s 
Superintendents in any of the principal cities, or to the Home office in New 
York, 


JOHN R. 


HA.ey Fiske, Vice-President. 
Grorce H GAsTON, Second Vice-Pres. 


HEGEMAN, President. 


STEWART L, WooprorpD, Counsel 
GEORGE B, WoopwarpD, Secy. 





INSURANCE. 


IAGARA FIRE INSURANCE CoO. 


Or NEw York. 


SAFETY FUND 


Office, 135 and 137 BROADWAY. 





Life Insurance Sayings. 


By JAMES T. PHELPS, of Boston. 





The insurance world is familiar with the bright and 
pithy sayings, in the form of fables, aphorisms, epigrams, 
proverbs, comments on men and things, upon. historical 
events and current happenings which illustrate some life 
insurance maxim, which have been prepared and given pub- 
licity from time to time, by James T. Phelps. There has 
recently appeared in book form many of these articles and 
paragraphs written by Mr. Phelps. They have been made 
up into a handsome little volume entitled “ Life Insurance 
Sayings,” presenting forceful arguments in favor of life in- 
surance. Every fable enforcesits moral, “insure your life,” 
and every bright saying is calculated to set the reader think- 
ing that it means him. Every agent in the country should 
have copies of this book to give or to lend to intending in- 
surers. Mr. Phelps treats of life insurance in general for the 
good of all, never advertising his own company or seeking 
to belittle competitors. The undersigned are the exclusive 
selling agents of “ Life Insurance Sayings,” and all orders 
for this work must be placed through them. 

75 Cents Per Copy; $7.20 Per Dozen Copies. 


THE SPECTATOR COMPANY, 


95 William Street, NEW YORK. 
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Star Accident Company 


ae” 





CHICAGO, ILL.. 


Started Business, 1884. 
PAID FOR CLAIMS SINCE ORGANIZATION, $624,635.00. 





1s84—$ 260 1888—$45,408 1892—$ 84,423 
1885— 1,855 1889— 70,819 1893— 114,131 
1886— 5,265 189— 65,383 184— 71,982 
1887— 24,859 1891— 85,250 18%— §5,000 

to Sept. Ist. 





First-class Agents wanted for Illinois, Wisconsin, Missouri, Michi- 
gan, Minnesota, Indiana, Colorado. 


Send for terms to T. S. QUINCEY, Sec’y and Treas., 
P. O. Drawer, 156, Chicago. 





ANALYSIS OF 


POLICY CONDITIONS 
AMERICAN AND CANADIAN LIFE INSURANCE COMPANIES 


Analysis of Policy Conditions deals with the policy conditions of forty-three prom- 
inent life insurance companies operating on the American continent, under the following 
heads, It isa companion work to our annual publication, the Handy Guide to Premium 
Rates, Applications and Policies. 

Ace Limit. 

APPLICATION, 

Degatu CLarims, 

Divipenps, 

Due inc. 

INCONTESTABILITY. 
INTOXICANTS AND NARCOTICS. 
Loans on Po.icigs. 


Non-Forreirure ConpDiTIons. 
OccupaTion. 

PAYMENT OF PREMIUMS. 
REINSTATEMENTS, 

RESIDENCE AND TRAVEL. 
Suicipg. 

SurrenperR VALugs, 
VioLaTion oF Law. 


Maximum Amount CARRIED. Women, 
awe Copies (Manilla Cover), 80.50 
1 Copies, se se 40.00 
Single Copies (Flexible Leather Cover), .75 
100 Copies, se ned “6 65.00 


Avpress [HE SPECTATOR COMPANY, 


95 WILLIAM STREET, 
Telephone, “459 Cortlandt.” NEW YORK. 


he | 
Geli Company ef lew Yoke 


62 AND 64 WILLIAM STREET, NEW YORK. 


TONTINE ACCIDENT POLICIES 


Paying Indemnity for Partial Disablement as well as Total. 






ANNUAL DIVIDENDS AFTER FIVE YEARS. 


Responsible Agents Wanted. 


London Guarantee «° Accident Company 


LIMITED. 
OF LONDON, ENGLAND, 
ORGANIZED 1869. 


TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Esq., New York 
GEO. H. WHEELER, Esq., Chicago. 

J. W. DOANE, Esq., 

ERSKINE M. PHELPS, Esq., Obioago. 
Hon. OLIVER AMES, Boston. 


UNITED STATHS BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago. 
A. W. MASTERS, General Manager. 


(INDIVIDUAL ACCIDENT . INS U RA N & E. 


EMPLOYERS’ LIABILITY . 
Eastern De 


SENERAL LIABILITY .., 
OKKMEN’S COLLECTIVE 
R AN 
partment, 
62 CEDAR 8T.. NEW YORK. 

















Wi 
tLEVATO 


Gay +. se 66 8, « 
W. H. THACHER, Resident Manager, 


*eewee 





D. S. FLETCHER, President. 


O. H. BLANCHARD, Vice-President. H. T. BRAMAN, Secretary. 





INSURANCE IN FORCE, OVER - - - 
ASSETS, OVER - - + + = = ° 


827,000,000 
7,000,000 





THE PIONEER COMPANY IN AMERICA to 
write under-average lives. 


IT LEADS ALL in Originality of Plan. 


New and desirable Forms of Policies, Deferred 


Premium System. 


Largest Ratio of Assets to Liabilities. 
Adjusted according to the risk assumed, 


Premiums 


Under-average Lives written on the only PRACTI- 
CAL, SAFE and EQUITABLE BASIS, 


Business will be largely extended during 1895. Mana- 
gers and Agents of all companies will consult their 
interests by correspondence with the National Life. 





Address, 


ALBERT FRIEDMAN, Director of Agencies and Manager Agency Dept., 
HARTFORD, CONN. 








WANTED 


GENERAL AGENTS FOR THE 


Continental Masonic 


Accident Association 


MASONIG TEMPLE, - - - (GHICKGO, ILL 
SELLS AT SIGHT. 


(INSURES NON-MASONS ON SAME TERMS AS MASONS. ) 
. 








Policy a specimen of modern advance. 
All objectionable features eliminated. 


For descriptive circular and best contract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’l Mgr, 
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ESTABLISHED 1847. 


ee LIFE ASSURANCE COMPANY 
HEAD OFFICE, - HAMILTON, ONT. 


Capital and Funds, over ~ = = $15,600,000 
Annual Income, over - = = « 2,650,000 
A. G. RAMSAY, President. 

W. T. RAMSAY, Superintendent. R. HILLS, Secretary. 





MERICAN UNION LIFE INS. CO., 
44, 46 and 48 CEDAR STREET, 
NEW YORK. 


CAPITAL, - - = = = $500,000, 





Liberal Policies, Low Premiums. Incontestable, Unrestricted, Non- 
forfeitable. Annual Dividends, Paid-up or Extended Insurance and Loan 
Values: 

Agents of ability and experience can secure liberal and permanent 
contracts. Desirable territory for General and Special Agents. 





SELECTION, INSPECTION. PROTECTION. 





_ FIRE INSURANCE CoO. 
OF NEW YORK. 





ESTABLISHED IN 1884. 





Writes only first-class Mercantile and Manufacturing risks. 


Correspondence Invited. 





WANTED. 


Special Agents to travel in New York, Pennsylvania, and in the Southern 
States; also a General Agent respectively for the following fields: Mary- 
land, West Virginia, Alabama, the Hudson River Valley, and Long Island. 


Experienced men may make desirable contracts with the Brooklyn Live. 


Address BROOKLYN LIFE INSURANCE COMPANY. 


THE PIONEER OF INDUSTRIAL INSURANCE. 


HE PRUDENTIAL INSURANCE CoO. 
OF AMERICA. 
Home Orricr, NEWARK, N. J. 
JOHN F. DRYDEN, - ‘ he i 


PRESIDENT, 


I 2... uigsiinsisgepddeneionseserneeineeibounsetaniedenewepnaegil $13,188,290.53 
Gass. couconsnceeadenewss corrte secuhe cenusmoenspeuensesueseegesaesens 3,088,258.14 
SE Sind ddindisntadintinigisndilica habia eoddtaete rete neniapen nets 11,457 334.01 


1,709,000 POLICIES ISSUED DURING 1894. 
$3,1911,75 PAID IN DEATH CLAIMS DURING 1894. 





it has issued over 8,000,000 policies, and the total death claims paid amount to 
$17 ,635,176.00. Reliable agents wanted. 





—THE— 


ys 


Life Insurance Company of Boston, Mass., 


Offers to the public all desirable forms of legitimate life insurance, in strict conformity to 
the conservative requirements of the Statutes of Massachusetts. 


STEPHEN H. RHODES, President. 
Rotanp O. Lams, 2d Vice-Pres. and Sec. Henry T. Cutver, Supt. of Agen-ies 


FRANK K. KOHLER, GENERAL AGENT, 
Room 20, Western Union Building, New York. 





INDUSTRIAL INSURANCE, 


HE WESTERN AND SOUTHERN LIFE 
INSURANCE COMPANY. 


HoME OFFICE, - - - CINCINNATI, OHIO. 
Commenced Business May, 1888, 
ASSETS, ° ° - a 


FRANK CALDWELL, President. 
WM. J. WILLIAMS, Secretary, 


$145,946.00 


Issues the most liberal Life and Endowment Industrial Policies. 
Good territory and opportunities to successful agents. 





LOW-RATE, ABSOLUTE-SECURITY 


Plan of Life Insurance 


Leads All Others. 
Issued by the 
NORTHWESTERN MASONIC AID ASSOCIATION 
of Chicago, Il. 
For full particulars address 


James A, STODDARD, Manager, 





ENN MUTUAL LIFE INSURANCE CoO. 
OF PHILADELPHIA, 
Office, Nos. 921 and 923 Chestnut Street. 
ASSETS, $24,960,660 SuRPLUuS, $3,015,855.2U 
INCORPORATED IN 1847. 
PURELY MUTUAL. 


Surplus returned annually in reduction of Premiums or to increase Insurance. Policies non 
_ forfeitable by the rules of the Company. Endowment Policies 
issued at Life Rates. 


EDWARD M. NEEDLES, Presipent. 
Harry F. West, Vice-President. Henry G. Brown, Secretary 
JESSE J. BARKER, Actuary. 


EZRA De FOREST, General Agent, 181 Broadway, N. Y. 





HE MASSACHUSETTS MUTUAL LIFE 


INSURANCE COMPANY, SPRINGFIELD, MASS. 
INCORPORATED 1851. 


Assets, Jan. 1,1895, $15,653,366.60. Liabilities, $14,509,694.31,. 
Surplus, - - - $1,143,672.20. 


Definite paid-up and cash surrender values written in every policy. 


JOHN A. HALL, Presipent. 


New York Offices. 
258 BROADWAY AND 10 WEST 23d STREET. 


H. M. PHILLIPS, Secretary 
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Hon. Henry L. Dawes, 
President. 


Hon. Epwarp R. TINKER 
Sec’y and Treasurer. 


Hon, Wicitam Crartin, 
Vice-President. 


Winthrop 


Mutual Bnsurance Company 
Of Boston, Mass. 


DIRECTORS. 


Hon. Henry L. Dawes, Attorney, ex- 
United States Senator. 

Hon. ALANSOoN W, Bearp, ex-U. S. Col- 
lector, Boston. 

Col. Joun BRACEWELL, Gen’! Manager Win- N. 
sor Print Works. 

S. W. Brayton, President Adams National 


A. C. Houcuton, President Arnold Print 
Works 

Henry C, Jackson, President Nat’! Bank 

of North America. 

L. Mitzarp of N. L. Millard & Co., 

Shoe Manufacturers. 

Hon. H. M. Puixutps, State Treasurer. 


Bank. Joun Sueparp, of Shepar Norwell & 
Hon, Wm. CLar iin, ex-Gov. Massachusetts, Co., Dry Goods. 

of Lee, Claflin & Son, and Gregory, Hon. Epwarp R. Tinker, Secretary and 

Shaw & Co. Treasurer. 


Hon. H. Torrey Capy, Shoe Manufacturer, 


Hon, A, B. Wricut, Member of Congress. 
Josern H. Gray, Retired Merchant. 


Gites K. Tinker, Manager. 
Accepts Lines on first-class 
MERCANTILE AND MANUFACTURING PROPERTY 


Correspondence Solicited. 


GILES K. TINKER, Manager. Office, 22 Exchange Place, Boston, Mass. 


BANKERS LIFE INSURANCE COMPANY 


OF THE CITY OF NEW YORK. 
NASSAU AND CEDAR STREETS. 








RICHARD MORGAN, President. 


ADVISORY BOARD. 


J. Epwarp Simmons, President Fourth Nationa! Bank, N. Y. 
Cuas. H. FANCHER, President Irving National Bank, N. Y. 
Srepuen Baker, ° P ‘ . .  Presideut Bank of Manhattan Co., N. Y. 
EpengzerR S. Mason, . President Bank of N, Y., National Banking Associaticn, N. Y. 
A. B. Hepsurn, President 3d National Bank, N. Y., late Comptroller of Currency, U.S. A. 
NEW INSURANCE WRITTEN. 
1894. 1845, 

Jet... oes LE —————— 8 |. } een ee 
, =e wees----esecce 62,000.00 SE AERTS 421,500.00 
ices ac nciotwsicanenoneeaaduats ae Mar.... ee ee 
DRG. wacowstnenente sccdoninee ae BE ccc winenciemibincnnnoadiaiiiniindces 489,500.00 
DP nas senses ce<cecceneusnoanls 136,000 00 ae ee See 582 500.00 
Jane. ...2c<.000-2-+-200-2-2ceen OOO June Rac ccen caesae — 695,000.00 
$1,07 4,000.00 $3,022,000.00 

Insurance issued first 6 months, year 1894. _....-..........---.-..-. $1,074,000,00 

“ ** last 6 ” ee ae 1 806,700.00 

ts — naan $3.022.000.00 


Responsible Agents Wanted. 
erritory can be secured upon application to 
H. P. TOWNSLEY, General Manager, 
3t NAssAu STREET, NEw York Ciry. 





A NEW LIFE INSURANCE PUBLICATION. 


CHARTERS 


OF AMERICAN 


LIFE INSURANCE COMPANIES, 


Beinc A COMPILATION OF THE ORIGINAL CHARTERS AND 
ALL AMENDMENTS THERETO OF 


THIRTY PROMINENT COMPANIES 


OPERATING UNDER THE LEGAL RESERVE REQUIREMENTS, 


With extracts from By-laws affecting contracts and the laws of Massachusetts and New 
York States relating to Life Insurance. 

This work is handsomely printed on excellent paper, and is bound in calf. 
desirable and valuable work for all persons engaged in Life Insurance, 


PRICE, $5.00 PER COPY. Sent to any address postpaid on receipt of price. 
Address, 


It is a 


THE SPECTATOR COMPANY, 
95 William Street, New York. 





The Connecticut Mutual 


LIFE INSURANCE COMPANY. 


Assets, $62,234,925.33. Surplus, $6,876,212.78. 


The Connecticut Mutual stands by itself and occupies a thoroughly envi- 
able position in lifeinsurance. It was never before so strong or so deserving 
of confidence as it is to-day and never had more of the public confidence than 
it has now, 

It offers plain life insurance, as protection to the family, and tries to 
make it attractive simply by making it perfect to that end and by keeping its 
cost down tothe lowest possible point. It tries to realize the ideal results of 
a legitimate business; and it seeks to attract to its membership only those 
who want only such results, and do not want a speculation on their family’s 
protection. 

The conservative course of the company has brought to it a conservative 
constituency, and these people are the best risks, for they are people who 
take care of themselves ; and they are the best members, for they are stayers. 


Jacos L, GREENE, Prest. 
Joun M. Taytor, V.-Prest. 


EDWARD M. BUNCE, Sec. 
DANIEL H. WELLS, Actuary. 








HON. FRANK E. ORCUTT, President. 
S. E. BENSON, Vice-President. H. E. JOHNSON, Secretary. 


Melrose 
Mutual Fire Insurance Co. 


OF MASSACHUSETTS. 


DIRECTORS: 
Hon. FRANK E. Orcutt, Ex-Internal Revenue Collector, Boston. 

S. E. Benson, of S. E. Benson & Co., Melrose. 

DANIEL RussEL, Retired Merchant, Melrose. 

E. H. Goss, Treasurer Melrose Savings Bank. 
W. I. Nickerson, Cashier Melrose National Bank. 

Gro, NEWHALL, Town Treasurer, Melrose. 
H. E. JoHNsoN, of Westgate & Johnson, Melrose. 

Accepts Lines on first-class 


MERCANTILE AND MANUFACTURING PROPERTY 
Correspondence Solicited. 


R. W. BLACK, Manager, 4 Central Street, Boston, Mass. 





SECURITY MUTUAL LIFE ASSOCIATION 


OF BINGHAMTON, N. Y. 


Issues Equation, Annuity and Whole Life Policies. 


The most attractive system of Life Insurance, combining 
economy, equity, and safety. Eight years in business with the 
following record. 


Insurance in Force, $13,756,200.00 
Assets, - 330,669.24 


The Association has not now, and never had a death claim due and 
unpaid. Agents wanted in the States of New York, Penns: lvania, Massachu- 
setts, Ohio, Michigan, Missouri, Colorado, Virginia, West Virginia, Alabama, 
District of Columbia, Minnesota, North and South Dakota, New Jersey, 
Indiana, Illinois. Address, 


CHAS. M. TURNER, Sec’y and Gen'l Manager. 


- = 7 = 
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UN INSURANCE OFFICE 
OF LONDON. 


Founp—ep - - - + + A, D., 1710, 


THE OLDEST PURELY FIRE INSURANCE COMPANY IN THE WORLD. 


Trustees of the Company's Funds in the United States: 
. Henry M. ALExanper, Esq., Cot, Joun J. McCoox 


Chief Office in the United States: 
ComPANY’sS BUILDING, 54 PINE STREET, NEw York. 


Centrat Department, Rialto Building, Chicago. 
NorTHWESTERN DerartMeEnt, N. Y. Life Building, St. Paul. 
MicHiGan DeparTMENT, 105 Griswold St., Detroit. 


COMMERCIAL UNION 


ASSURANCE CO., LIMITED, 
OF LONDON. 


OFFICE: 


Cor. Pine & William Sts., 
New YorK. 











Paciric DEPARTMENT, 205 Sansome St., San Francisco. 
INSURANCE 


PHENIX "susaxe 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 


4% CEDAR ST. 


RELIABLE AGENTS WANTED 

BY THE 

RADERS ano TRAVELERS ACCIDENT 
CO., or New York, 


INCORPORATED 1887, 
TO SELL THEIR 


New $10,000.00 Combination Policy. 
LIBERAL, PERMANENT CONTRACTS MADE, 


. ADDRESS, 


H. N. FRASER, Secretary, 
287 Broadway, New York City 





P. O. Box 953. 





Vik 


Employer's Liability Assurance Corp'n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Emphoyers against loss by claims from 
Employees on account of Accidents for which they are liable, 


Combination General Accident policies giving double benefits in case of rail- 
. road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


‘PREMIUMS INCLUDE INSPECTION. 
8. STANLEY BROWN - = ~- _ General Manager and Secretary 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States, 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York 


51 CEDAR STREET, NEW YorRK. 





Boston, Mass. 





ee LOUISIANALIFEINSURANCE CO. 


CAPITAL, $100,000. 
HOME OFFICE, 918 GrAvIER STREET, NEW ORLEANS, LA. 
OFFICERS. 


L. R. SASSINOT, Treasurer. 
J. S. BORDEAUX, Secretary and Gen, Manager. 


B. J. SCHNEIDER, President. 
D. A. MAYER, Vice-President. 


DIRECTORS. 


D. A. MAYER, 
L. DELL. ORTO. 


L. R. SASSINOT. 
J. S. BORDEAUX 


B. J. SCHNEIDER. 
J. H. HENRICHS. 


INDIVIDUALS UNDERWRITING 
at 
NTERPRISE FIRE LLOYDS, 
67 LIBERTY STREET NEW YORK CITY. 


WANT: Reliable Agents in Cities and Towns provided with Fire Protec- 
tion, on Flat Commission oy Commission and Contingent Compensation, 





ADVISORY COMMITTEE: 


SHARLES V. FORNES, of C. V. Fornes & Co., Importers of Woolens, 458 B’way, N. Y. 
THOS. P. FITZSIMONS, of Fitzsimons & Smith, Real Estate, 1477 B’way, N. Y. 
WM. M. RYAN, of Smyth & Ryan, Real Estate, 111 B’way, N. Y. 
AMES P, CAMPBELL, of Campbell & Clare, | Assorneye and Counsellors-at-Law, 
M, F. CLARE, of Campbell & fon, 89 Cortlandt St., N. Y. 


JAMES M. LEWIS, Attorney and Associate Underwriter. 


THE 
“Dividend Endowment ”’ 
POLICY 


OF THE 


HOME LIFE INSURANCE Co. 


OF NEW YORE, 














Is CONCEDED TO BE THE MOST DESIRABLE BECAUSE OF 
ITs LOW COST anp GUARANTEED BENEFITS. 


GEORGE E. IDE, President. 

° W. M. ST. JOHN, Vice-President. 
ELLIS V. GLADWIN, Secretary. 
WILLIAM A. MARSHALL, Actuary. 





OTICE TO THE PUBLIC. 


The insuring public is hereby cautioned not to accept any policy of the Citizens 

utual Insurance Association, of Seattle, Washington, issued outside of the State of 

Washington, and bearing date later than August Ist, 1895, as all such policies are spurious, 

having been obtained through fraud, and issued without daily reports being made to the 

Home Office of such issue. All losses occurring under such policies will be absouutely 
repudiated by the Association. 


JOHN WALLACE, Secretary. 








EORGE H. WATSON, JR., 

of Denver, Col., announces his withdrawal from The D. C. Packard Agency Com- 
pany and his new partnership agreement with Mr. Edward A. Gilbert, under the firm name 
of Watson & Gilbert, to take effect December1. Messrs. Watson & Gilbert have a large 
acquaintance in Denver, and are expecting to push to the front rapidly. Mr. Watson is at 
this time in the East with the intention of getting the agencies of several companies, and 
any company doing business in Denver, desiring to change its agent, will do well to com- 
municate with him, care of THE SPECTATOR COMPANY. 





